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_ MONTREAL,  CANADA,  SATURDAY,  SEPTEMBER  26,  1914. 


RAILWAYS  IN  U.K.  THOSE  TRADING  WITH  THE  ENEMY  ARE  MR.  RICHARDS  IS 
IN  1913  KILLED  LIABLE  TO  IMPRISONMENT  3  TO  7  YEARS  STILL  OFFERING 
OVERIOOOPEOPLE  AND  ALSO  SUBJEa  TO  HEAVY  FINE  TEXTBOOK  STOCKS 

And  Injured  over  9,000 — Of  These  This  is  Inclusive  of  Company  Directors,  Secretaries  and  all  Officials  Wants  Fifty-five  Dollars  for  the 


Five  Cents 


— What  the  People  of  the  British  Empire  may  not  do  in  the  Matter 
of  Trade  Transactions  with  Germany  and  Austria-Hungary — 
Transactions  Since  August  4,  Come  Under  the  Ruling  of  the 
Latest  Proclamation — Cannot  Buy,  Sell  or  Even  Negotiate. 


Totals  Only  33  Passengers  Were  —What  the  People  of  the  British  Empire  may  not  do  in  the  Matter  Recent  Issu e  of  International 

Killed  and  723  Injured— Heavy  of  Trade  Transactions  with  Germany  and  Austria-Hungary—  Educational  Publishing  Prefer- 

Loss  Among  Employees— Gas  Transactions  Since  August  4,  Come  Under  the  Ruling  of  the  red  Recently  Put  Out  at  $50  to 

Dangerous  as  Illuminant,  says  Latest  Proclamation— Cannot  Buy,  Sell  or  Even  Negotiate.  Old  Holders— To  Increase  Bus- 

Report.  - ^ - -  iness  in  Germany  and  Austria. 

-  The  Proclamation  rplafinR  to  trading  with  financial  or  other  contract  or  obligation  - - 

The  general  report  of  the  Board  of  Trade  ^he  enemy,  as  published  in  The  Canada  Mr.  W.  R.  Richards,  to  whose  circulars, 

upon  the  accidents  that  have  occurred  on  the  Cla.zette  of  Sept.  19,  1914.  revokes  all  pre-  an*  e^eni*y*'if  and^w^hen  *'f  hey  are  pro-  offering  stock  in  various  companies  of  the 

railwaj's  of  the  United  Kingdom  during  1913  '’ious  .proclamations  of  the  same  sort,  and  hibited  by  an' Order  in  Council  made  and  Inlernalional  Te.vtbook  (Corre.spondence 

states  that  1.131  persons  were  killed  and  ®l®tes  that  the  expression  ‘  enemy  s  coun-  published  on  the  recommendation  of  a  Schools)  group  at  prices  considerablv  above 

9,054  were  injured  in  the  working  of  railways  to”  the  proclamation,  means  the  ter-  those  prevailing  in  their  home  city  of 

by  accidents  in  which  the  running  of  trains  ritories  of  the  German  Empire  and  of  the  iny  other  Pro^damalion.  ”  Scranton,  we  drew  attention  some  months 

or. the  movement  of  railway  vehicles  was  Monarchy  of  Austria-Hungar.v,  to-  .^^.p  hereby  further  w'arn  all  per-  ago,  is  still  busy.  .\s  also  noted  in  this 

concerned.  The  number  of  passengers  killed  gether  with  all  the  Colonies  and  Depen-  sons  that  whoever  in  contravention  of  the  paper,  he  recently  incorporated  himself  and 

in  accidents  to  trains,  rolling  stock,  perma-  dencies  thereof.  law  shall  commit,  aid  or  abet  any  of  the  associates  as  ••Cornorate  Invest- 

nent  way.  etc.,  was  33  and  injured  723,  while  "  in  t ho  aforesaid  Act.s.  is  guiltv  of  a  crime  and  will  f  ^  f»-porate  ln^  est- 

the  number  killed  in  accidents  from  other  The  expression  enemj  in  the  FToclama-  punishment  and  penalties  ac-  meuts  Limited,  and  under  that  title  he  is 

I  causes  was  110  and  injured  2,224.  The  bon  means  any  person  or  body  of  persons  pordingly.  now  circularizing  Canadians  asking  them 


-  The  Proclamation  relating  to  trading  with  financial  or  other  contract  or  obligation 

The  general  report  of  the  Board  of  Trade  the  enemy,  as  published  in  The  Canada  wnth  or  for  the  benefit  of  an  enemy.  I 

upon  the  accidents  that  have  oecurred on  the  Gazet  te  of  Sept.  19,  1914.  revokes  all  pre-  an*  e^nernyTf  rnd’^w'hen ‘'they  "are  pro- 


Under  such  conditions  as 
now  exist  Investors  should 
purchase  absolutely  safe 
securities,  taking  advan¬ 
tage  of  low  prices. 

Canadian  Municipal  Debentures 
are  one  of  the  safest  investments 
now  obtainable.  Prices  yield  from 

S%  to  7% 

Write  for  our  special  circular. 


Wood,  Gundy  &  Co., 

C.P  R.  Building,  Toronto. 

Saskatoon.  London,  Eng. 


TbrevZ^^nn  “.neniv"  in  thp  Pmelama  aforesaid  .\ct.s.  j;  guiltv  of  a  crime  and  will  ^  orporate  invest- 

The  expression  enemj  in  the  FToclama-  be  liable  to  punishment  and  penalties  ac-  nieuts  Limited,  and  under  that  title  he  is 


EXCHANGE  RATES 


number  of 


iiieuis  i^minen,  ana  uncier  inai  line  ne  is  Sterlina  E.x.-hanac  and  .New  York  Funds  were 
now  circularizing  Canadians  asking  them  quoted  .is  follows  in  .Montreal  d  irina  the  week 


companies  or  of  w'hatever  nationality  resident  or  carr.\  ing  I  Proi  ided  always  that  where  an  enemy  has  Uq  purchase  preferred  stock  of  the  Inter-  .‘ieptember,  as  reported  by  E 

—  J  I  •  .  ...  .  .  .  .  _ 1.  1 _ _ A-j  •„  I  '  *  !  ow _  T.-_-t _  _ 


=  eontraetors  killed  was  422  and  the  number  on  business  in  the  enemy  coiintr.v,  but  does  a  branch  locally' situated  in  British,  allied,  publishing  Company  at  .?.jo  for  a  E^rhange  Broker 


EUROPE  MUST  BE  FED 

during  the  War  and  for  years 
afterwards  with  Flour  from 
Canada  and  the  United  States, 
and  our  ever-increasing  home 
market  must  also  be  .supplied. 

The  International  Milling  Company,  ha^-- 
Ing  six  modern  mills  with  a  comhimed 
dally  capacity  of  8.500  barrels,  will  be 
greatly  benefited  by  this  abnormal  de¬ 
mand  for  Flour. 

We  recommend  and  can  supply 

International  Milling  Company 


injured  .5,7.53,  Other  persons  killed  num- 

hered  .5b6  and  injured  .3.51,  In  1912  the  "”v,VRri  leit’w Tsiril 
total  number  of  killed  was  1.011  and  the  tbp  oLmv^cf 

number  of  injured  8.699..  .  _ 


T.,  into  of  incorporated  bodies,  enemy  character 

LooDor  U-iTl?H  nn  attaches  Only  to  those  incorporated  in  an 

ssenger  was  Killen  on  fne  average  in  every  _ _ _ 


or  neutral  territory,  not  being  neutral  t  » 

territory  in  Europe,  transactions  by  or  share,  with  ji  bonus  of  half  a  share  of  Saturd.iy 

with  siicli  branch  shall  not  be  treated  as  the  common.  This,  as  usual,  is  an  advance  Monday 
transactions  by  or  with  an  enemy.  on  the  American  price  for  the  same  article.  Tuesday 


passenger  was  kiiien  on  the  average  in  every 
.57,800.000  journeys  and  one  injured  in  every 
2.300,000  ascompared  with  one  in  44,000.000 


^^The  foi{ow?ng  are  the  prohibitions  con- |  of  enemies  to  persons  of  one  of  its  subsidiaries)  at  par  (‘bo)  per 

tained  in  the  Proclamation-—  I  '’«''Cng  on  business  or  being  in  our  Domm-  share  with  the  same  bonus.  The  May  offer. 

(1)  Not  to  pay  any  sum'  of  monev  to  or  1  j?"''-  'f  payments  arise  out  of  t  ran  sac-  jt  is  true,  was  to  existing  stockholders  only, 

for  the  benefit  of  an  eneniv  tion?  entered  into  neforp  the  outbreak  ol  but  we  have  no  doubt  whatever  that  Lana- 

(2)  Not  to  compromise  or  give  security  '■'•  otherwise  permitted.  dians  could  purchase  all  of  this  stock  that 


2.300,000  ascompared  with  one  in  44.000.000  ,  Pr„clpm«Hon  • 

killed  and  one  in  2.000,000  injured  in  1913. 

The  risk  is  really  less  t  han  these  figures  indi-  ‘  cn«mv 


cate,  since  they  take  no  account  of  the  jour 
nevs  of  season-ticket  holders. 


of  money  to  or  j 


of  one  of  Its  subsidiaries)  at  par  (SoO)  per 
.share  with  the  same  bonus.  The  May  offer, 
it  is  true,  was  to  existing  stockholders  only, 


80  s 

Demand  Cables 

X.5-.  Funds 

Saturd.iy 

193  S 

..  7-18  dis. 

Mondsy 

493 

dis. 

Tiicsda.v 

493 . 2.> 

»,  dis. 

YVndncsday 

10  1-IH 

493  .50 

.  .  7-18  dl.s. 

Thursday 

Friday 

to  1-18 

49,3  50 

.  .  7-16  dis. 

n nfnrfi. n. f »  for  t WpaymenVoran7’deht  or^other  sum  o>  Nothing  in  this  Proclamation  sh“l’  ^  they  require  in  Scranton  at  something  very  reflert  the  rrcp“niovemrnr  vv'ilmipeg';  sho'win^^^^^ 
of  .onV^ionl  fn  th^ Ri.mm^r  Ind  x.«rlv  “oney  with  or  for  the  benefit  of  an  enemy.  f^^en  to  prohibit  shall  be  elose  to  the  original  price.  rcimivciy  good  one.  is  .he  fe.xn.re  of  ihe  returns, 

aiftnmn  of  tlie  voor  {!rr.inrhf'l^^^nron!^i,rane«  ''3)  Not  to  act  on  behalf  of  an  enemy  in  ^  Socuritv  of  Dividend.  Winnipeg  onl>  regisH'r.sa  de('lineof$rtn2.n00rom- 

nf^Idontinff'  miob*anivi?*^nn*  drawing,  accepting,  paying,  presenting  fof  ’r*'c;  *“7"  •  VU  ■  t  pared  with  the  same  week  a  year  ago.  vrhile  the  total 

ntianopr/n  wnnrH  aii^nlt  acceptance  or  payment,  negotiating  or  f  Even  at  that  price  we  cannot  conceive  of  only  »io.Pon  less  than  the  clearings  reported  by 

min  and  drawers  and  Otherwise  dealing  with  any  negotiable  in-  licenses  be  especially  granted  to  nidi-  any  reason  why  Canadians  should  purchase  Toronto  Montreal,  too.  offers  an  improvement, 

men  and  drivers  and  the  inspecting  officers  vidiials  or  be  announced  as  applving  to  this  stock,  wUli  or  without  regard  to  war  the  total  rising  above  the  fifty  million  mark  com- 


WEEKLY  CLEARINGS. 


Canadian  bank  clearings  this  week  somewhat 


7  Far  Cent.  Cumulatlva 
FBEFEBBEO  STOCK 

to  yield  about 

Absolutely  Di-Sdends 

Safa  g  /!2  Quarterly 

ImrestRient 

Net  profits  for  1913.  $.511,942,  equiva¬ 
lent  to  45  per  cent,  on  the  entire  Pre¬ 
ferred  Stock  Issue. 

■We  will  be  glad  to  give  you  full  par¬ 
ticulars. 

Eastern  Securities  Co.,  Limited 

Znvaatmant  Bankars. 

1S7  St.  Janies  St., 
MOBTBEAE,  F.Q. 

St.  John,  B.B.  -  Ballfan,  B.S. 


MACINTOSH  &  HYDE 

EatabUshed  183.5 

rHAKTERED  AecOYrNTAV*^  .. 

167  8T.  JAMES  ST.,  MONTREAL 

AtSO  AT  tobOkto.  CALOAST.  WINNIPro 

Financial  Reports  for  Bankers.  Muni¬ 
cipal  and  Corporation  Audits. 


Features  in  To-day  s  Financial  Times 

PAGE  TWO 
Bank  B.N.A.  Report. 

PAGE  THREE 

Worklng-ClaES  and  War's  Influence. 

PAGE  FOUR 

Editorial. 

T.  K.  D.’s  Column. 

Mainly  About  Financiers. 

PAGE  FIVE 
Bond  Negotiations. 

Independent  Tire  Co. — Finis. 

Mexican  Power  Report. 

PAGE  SIX 

Soo  Line  Report  . 

Moving  Picture  Co.  Promotion. 

Fire  Records. 

PAGE  SEVEN 

No  Serious  Delay  in  Municipal  Interest. 

Loss  by  Dividend  Suspensions. 

October  Dividend  Payments. 

PAGE  EIGHT. 

Analysis  of  Wheat  Market. 

Mexico  Tramway  Report. 


ose  to  the  original  price. 

Smirity  of  Dividend. 

Even  at  that  price  we  cannot  conceive  of 


reflect  the  crop  movement  Winnipeg's  showing,  a 
relatively  good  one.  is  the  feature  of  the  returns. 
Winnipeg  onl>  registers  a  decline  of  $rtf)2.000  com¬ 
pared  with  the  same  week  a  j  ear  ago.  while  the  total 


of  railways,  at  the  request  of  the  Depart 
ment,  drew  up  a  memorandum  on  the  whok 
subject.  This  memorandum  was  communi 
rated  to  the  principal  railway  companies 
and  w’as  subsequently  discussed  at  a  meetinj 
with  their  representatives. 


Jov  Signalmen.  instrument  is  held  by  or  on  behalf  of  an  P'"'’' * 

,  pnemv  who  trade,  with  the  enemy  ar 

As  regards  signalmen,  particular  stress  ,nv  new  transaction  following  summary  will  show 

31.  1913,  track-circuit  had  been  installed  at 


^  .  •  J  .  .1 _ _  will,,  1,  i.Yi.,!.-  li.v.  six  months  Of  thp  Isrgor  Dominion  centres  for  the 

The  statutory  provisions  aimed  at  those  Kaiser  messed  up  the  markets  of  the  world,  ending  September  24.  1014.  and  that  ending 

who  trade,  with  the  enemy  are  severe,  as  tbe  and  that  ready  money  is  entitled  to  a  little  September  2.5.  tots  - 

following  summary  will  show;  more  consideration  than  in  .Tune  and  .luly.  ,p,4  ,01.1  Change 

Any  person  'W'ho  during  the  present  war  To  those  who  wish  the  actual  market  quota-  >rontreal  »50.0.s'?. err.  857,070,425  — $<5.osfi,747 

trades,  or  has  since  August  4.  1914,  traded  tion  on  these  securities  we  suggest  an  appli-  Toronto  .■i:i,osr202  40^044  705  —  7  afi.5!.5.5.5 

■with  Hie  eneiiiy.^  within  the^meaning  of  this  cation  to  Brooks  &  Co.,  of  Korantou,  who  Winnipeg  .  .5.5.o7Foi?i  3;i,7iv4,4.5s  —  rt02!,52.5 

X..  -  ....  .  .  .  ...  .,  ;t. 705, 270  4.5111.274  —  72n.09.-> 

1.045,21.5  2.1.52.870  —  190.688 
l.i'>25,H:i7  I, .500.882  +  32.755 


marine,  life,  fire  or  other  policy  or  contract  •M'L  shall  be  guilty  of  a  misdemeanour,  and  will  hp  glad  to  furnish  it.  Apart  altogether  ottaws 


iSt  .lolin.  y  B 


:u7r)x5.i?7n 

1.043.21,3 


I  of  ipsuranc4  with  or  for  the  benefit  .of.  an  shall—  u  i-  ui  .  •  from  questions  of  price,  ihere  are  many  Halifax  F043/2i3  2^.52.870- 

about  1,500  places  and  was  about  to  be  to  accept  or  give  effeot  tp  any  conviction  be  liable  I0  imprison-  considerations  which  should  deter  anybody  g,  x  b  i  i'.23,«:i7  i,.5po.S82  +  32.7.55 

installed  at  <00  more.  insurance  of  anv  risk  arising  under  any  ment,  with  or  without  hard  labor,  for  a  term  from  parting  with  money  in  exchange  for  _ 

In  the  inspecting  officers  report  on  the  nniip,.  nontract  of  insurance  fincludin'K  "'^1  exceeding  twelve  months,  or  to  a  fine  securities  of  the  Textbook  group.  One  of  QTAXirOARri  PI  AV  PO 

collision  at  Aisgill,  attention  was  again  ?”Kur/nceTmade  or  ^  exceeding  £.500,  or  to  both  such  im-  these  is  the  fact  that  the  preWd  dividend  i5lAINDAKU  (.LAY  (.Cl, 

called  to  the  danger  of  gas  as  an  Illuminant  prisonment  and  fine:  or  (7  per  cent.)  of  International  Education  is  ^  ^  . - 7  .. 

for  railway  carriages,  and  the  Board  wrote  ^  ■'  (b  1  on  conviction  on  indictment,  be  liable  by  no  means  so  well  secured  as  to  justify  the  Pompany  Operating  at  St.  Johns.  P.Q. 

to  the  principal  railway  companies  repeating  Mb,  jirecth' or  indirectW  to  sunnlv  to  to  P^nal  servitude  for  a  term  not  exceeding  quotation  of  par  in  the  case  of  a.  business  and  New  GlaNgow,  N.S.  i.s  M'orkinA 

their  recommendation  that  electricity  should  fop  tUn  use  or  benefit  of  or  obtain,  from  B^ven  or  less  than  three  years,  or  to  im-  which  is  far  from  being  0  staple  one.  After  n,  f  'anaritv 

be  substituted  on  mam  line  and  express  "  enem®  ^ntrvTah  ^Vm5'an<^goX7l»rif-.’nient.  with  or  wntbout  hard  labor.  pa.iing  the  7  per  cent,  on  a  cspital  averaging  ^  \  Z  . 

trans.  ^  Some  of  the  larger  compa-nies  hava  ^^handise  "hor  difectlv  or  in-  a  term  not  exceeding  two  years,  or  to.  a  fine  slightly  under  8  millions  in  1912-13,  the  StockhoHers  of  the  SYandard  Hay  Prod- 

adopted  this  policy.  but  the  proportion  of  p  ■  ^  A,  or  to  both  .such  penal  servitude  or  imprison-  company  had  a  surplus  for  the  year  of  nets  Limited,  will  be  interested  in  knowing 

coaching  stock  of  the  16  chief  companies  ht  * ment  and  fine;  about  .3  per  cent,  on  the  preferred.  The  that  the  company  , s  at  present  working  at 

by  electricity  is  still  not  much  more  than  by' wav  of  and  the  court  mav  in  any  case  order  that  capital  has  siiice  been  enlarged  to  8  millions  <;apac,t,5;.  and  that  the  outlook  is  satisfac- 


coaching  stock  of  the  16  chief  companies  lit  ‘  n 

by  electricity  is  still  not  much  more  than  of’/f  of  « 

one-fifth.  Most  companies  that  still  use  gas  9 


‘  months,  or  to  a  tine  securities  of  the  Textbook  group.  One  of  QTAXirOARri  PI  AV  PO 

or  to  both  such  im-  these  is  the  fact  that  the  preferred  dividend  O I /AiNUAtiU  i.L<ai  I  AN, 

or  (7  per  cent.)  of  International  Education  is  .  ~  ~  ,  .  _  _ 

»n  iDdif'tment,  bo  liable  by  no  means  so  well  seenred  to  justify  the  '  ompany  Operatinfi  at  St.  .Inhns«  P.Q* 
r  a  term  not  exceeding  quotation  of  par  in  the  case  of  a.  business  and  New  GlaHgow,  N.S.  i.w  M'orkinA 
hree  years,  or  to  im-  which  is  far  from  being  0  staple  one.  After  n,  I'nnarity. 

untbow*  hard  labor,  for  pa.i  ing  the  7  per  cent,  on  a  capital  averaging  „  ,  ,  ,.  . 

two  years,  or  to.  a  fine  slightly  under  8  millions  in  1912-13,  the  Stockholders  of  the  SYandard  Hay  Prod- 
servitude  or  imprison-  company  had  a  surplus  for  the  year  of  nets  Limited,  will  be  interested  in  knowing 
about  .3'  per  cent,  on  the  preferred.  The  f.hc  company  is  at  present  working  at 

11  any  case  order  that  capital  has  since  been  enlarged  to  8  millions  ca pact t5\  and  that  the  outlook  is  satisfac- 


as  an  illuminant  have  adopted  the  Board’s 
recommendation  in  favor  of  the  use  of 
automatic  shut-off  l  alves  in  connection  with 
gas  cylinders,  and  if  may  be  mentioned  that 
in  the  case  of  the  collision  at  St.  James' 
Station.  Liverpool,  on  the  Cheshire  lines,  in 
which  one  of  the  high-pressure  pipes  was 
broken  near  the  cylinder,  the  escape  of  gas 
was  prevented  by  the  safety  valves. 

PORTO  RICO  RAILWAY. 

In  explanation  of  the  suspension  of  the 
dividend  on  the  common  stock,  the  directors 
of  Porto  Rico  Railways  Co.  Ltd.  issued  the 
following  circular  to  shareholders:- 

“  Owing  to  interference  with  financing  on 
capital  account  occasioned  by  the  war  in 


port  or  place  in  an  enemy  country 


(9)  Not  to  enter  into  any  commercial,  j  giiilt.v  of  tbe  offence. 

August  Bank  Statement  Has 

,  Striking  Changes  Result  of  War 


oompanv,  wno  is  Knowingly  a  pariy  lo  lut*  rtf'  ninin\  pirvuinjn?.  i  ^  ai:i.ai  •  a  a 

transaction  or  act  shall  also  be  deemed  noiv  in  process,  being  allotted  at  the  rate  continues  w itb  little  interruption,  mainly  on 
guiltv  of  tbe  offence.  of  one  share  to  five  old  ones,  will  .apparently  of  the  splendid  tinancial  position 

'  '  add  to  the  total  preferred  i.ssiie  another  miinieipalities  in  the  Maritime  Prov- 

■  —  ■  .  .  151.800,000  at  least,  w  hich  is  to  be  used  part-  .  .  »,  j  ■  V- 


ly  in  the  ad5'enturous  project  of  introducing 
the  correspondence  school  idea  in  Germany. 


In  this  agitation  for  Made  in  Canada 
products  we  might  remind  consumers  that 


Austria-Hungary  and  Italy.  Such,  at  all  Sta'idar'l  ’  ’lay  Products  Ltd  ,  manu- 
events,  was  the  plan  ontlinod  in  thf' rirrulaFt  pf'wpr  greatly  superior  to 

of  Porto  Rico  Railways  Co.  Ltd.  issued  the  I  Dnotil*  rtf  U/nv  I  though  it  has  prohablv  been  modified  since,  any  imported  kinds, 

following  circular  to  shareholders:-  ^  OUtKing  L  flange S  KeSUlt  Oj  It  0^  I  AnotTier  object  is  the  financing  of  an  orpni-  B.^NK'oF^NGi.ANn. 

.  4.  .  ,  *  I  ^  ^  I  zation  for  mail  instru^’fion  in  dr<=‘ssmaking,  ,,  ‘  ^  ^  ^ 

Owing  to  interference  with  financing  on  I  millinery  and  cooking,  and  the  experiment  .hrfolUVna  rhT7  Enslanii 

capital  account  occasioned  by  the  war  in  The  bank  statement  to  August  31,  issued  this  week  (too  late  to  be  printed  in  full  in  this  be  tried  of  employing  female  canvas-  Total  re.«orvrinrro9f,rfi.  a.s, 373,000. 

Europe,  the  Directors  have  found  it  neces-  j,,,,,  Thf.  Finakci.^l  Times),  offers  some  very  striking  changes,  brought  about  as  a  ‘"s  ind'kitTenJof  WHc^ a^;d  CanilSa 

sarv  (while  ('ontinuing  the  dividend  on  j-  a  ia  r  au  r  parlors  and  kiteiiens  of  AAmeriea  and  t  anada  Otbor  srcnrlties.  £3  060  ooo 

preferred  stoek)  to  devote  for  the  present  result  of  the  European  war.  and  elsewhere.  Other  deposit??,  derreasod  £0.775000 

the  company's  remaining  surplus  earnings  The  distinctly  abnormal  reduction  of  S29.000.000  in  call  loans  abroad  was  accom-  Information  Insufficient.  Not";  teCe.'^tncro'L'cd'^t’lTial^^^ 

towards  liquidation  of  expenditure  on  panied  by  a  $15,000,000  gain  in  the  specie  holdings,  putting  the  hanks  in  a  highly  liquid  ....  ...  ,  Oovernmrni  SpcuriUos.  increased  fia.ooo. 

canital  account.  i.-  i,  .1  .  .1  .1,  „  e _ .u.,  nu,.  <v,„  If  is  impossible  to  form  a  definite  idea  The  proponion  of  the  hank's  reserve  to  Mahilltv 

.  nnsition  which  preaflv  strpnptliens  them  for  the  demands  of  a  situation  like  the  present.  .  A  halanco-sheel  or  the  income  'his  week  L  23  33  per  cent  .  last  week  it  was  21.17 


large  investment  in  the  storage  dam  until  A*  the  same  time  the  war  legislation  was  taken  advantage  of  to  a  very  pronounced  extent,  account  of  the  I.E.P.  Ca.,  because  of  the  ”  Raw  dlsconm  5  per  cent 


largp  investment  in  tne  storage  dam  until  wvcxo  s.  - .....  , - - - acvouni  oi  iiip  oi  me 

the  completion,  about  December  1,  of  the  as  is  seen  in  the  rise  of  nearly  $20,000,000  in  circulation.  Even  in  normal  periods  demands  intimate  relations  and  constant  dealings 
second  power  house,  located  immediately  upon  circulation  rise  greatly  during  the  crop-moving  period,  which  first  finds  its  reflection  between  the  company  and  other  textbook 
below  that  dam.  When  this  is  ready  for  in  the  August  bank  returns.  companies.  For  example,  shareholders  are 

operation,  the  river’s  flow'  can  he  used  twice.  Savings  deposits  experienced  the  first  decrease  in  nearly  a  year,  the  decline  being  told  that  the  company  has  purchased  from 

which  should  entirely  eliminate  the  cost  of  carried  to  the  extent  of  twelve  millions.  Notice  deposits,  howev’er,  are  still  some  forty  fb*’  International  Textbook  C’o.  “the  work 

NORTH  BRITISH  &  MERCANTILE'  steam  plant  operation  in  future  ex'cept  in  millions  in  excess  of  the  August,  191.3,  totals.  Demand  deposits  fell,  during  the  month  already  done  by  the  latter  m  the  preparation 

FIRE.  case  of  accidents.  It  appeared  imperatix^e  eight  millions,  being  a  decline  of  more  than  nineteen  millions  in  the  year.  Further  of  textbooks  for  teaching  domestic  science 

Tko  XTnrfli  Rriti«b  and  Mercantile  In-  work  to  completion  and  the  evidence  of  repressed  trade  conditions  is  found  in  the  falling  off  in  current  loans  to  the  by  correspondence  and  the  right  to  teach 

eiirencftCo  has  secured  controlline  interest  is  accordingly  being  proceeded  with,  extent  of  nearly  four  millions  in  Canada  and  about  three-quarters  of  a  million  dollars  these  subjects  by  the  I. C. 8.  method  a 


The  North  British  and  Mercantile  In-  Jr"'  nnArH  nJu-  a  j”  -T 

Burance  Co.  has  secured  controlling  interest  •‘DuHni.  ftie  with, 

in  the  Occidental  Fire  Insurance  Company  has  oasfed  "thmucHi 

of  M...  Th.  ^h2j«.d  ..pi- 

bLV™  .ubscribed  .,d  ov^  $U0  m,  p^id 

up.  .  The  company  operates  under  a  Do-  gravated  locally  by  protracted  stHkes  in  the 

®7e^?tfiwnn'kme""^'"‘''"'^  ^he  other  band  th^  price  £ 

under  its  o-wn  name.  u.f”! 


abroad. 

August  figures,  as  compared  wdth  those  of  .luly,  1914.  and  with  those  of  August,  191.3, 


G.DURNFORD&  COMPANY 

EXMITBE. 

AnHIteni  Estates  Mansaed. 

AUaiim  Bants,  Intereit.  Etc. 

Acconntanta  Collected. 

O.  SVBHFOBD,  O.A.  B.  BOSS-BOSS 
President.  Manaaer. 

58  CANADA  LIFE  BLDG.  Main  450 


August,  1914 

Julv.  1914 

Change 

August,  1913 

Circulation . 

.$1 14, .551, .525 

$94.S1.5..561 

Ino. 

19,735,964 

$105,806,914 

Reserve  funds . 

n.3,382,911 

113.381.526 

Inc. 

1.385 

109.194,211 

Demand  deposits . 

338,984,418 

346.854,051 

Dec. 

7,869.633 

358,321.925 

Notice  deposits . 

6.59.399.151 

671.214,125 

Dec. 

11,814,974 

619,032,847 

Deposits  outside  Canada 

95,754,821 

95.873,092 

Dec. 

118.271 

97.003,605 

'total  liabilities . 

1.317,169,146 

1,. 323.2.52.4.52 

Dec. 

6.083,306 

1,279,611,609 

Current  coin . 

66.448.948 

51.412,353 

Inc. 

1.5. 036,. 59.5 

41.649,226 

Dominion  notes . 

93..306..347 

90.616.8.56 

Inc. 

2,689.491 

89.326,813 

Deposits  in  gold  reserve 

4.1.50,000 

4,000,000 

Dec. 

2.50,000 

Call  loans  in  Canada . 

69.229,.504 

68,441.816 

Inc. 

787.229 

67.23.3.983 

Call  loans  outside  Canada 

96.49.5,47.5 

125,545,287 

Dec. 

29,049.812 

90.041,292 

Current  loans  in  Canada  . 

836.574,099 

840.198,62.5 

Dec. 

.3.624..526 

8.57.822.613 

Current  loans  outside.  .  .  . 

47,314,832 

48,013.0.52 

Dec. 

698.220 

46,339.928  j 

Total  assets . 

1,566.058.4.30 

1.. 568. 174,983 

Dec. 

2. 11 6,. 5.53 

1.. 526, 196, 397 

very  difficult  commodity  to  value — but  are 
not  told  at  what  price  the  transfer  was 

(Continued  on  Pafte  2) 

ALBERTA  OIL. 


49,'032,'847  The  current  issue  of  the  Alberta  Gazette 
97!n03,'60.5  announces  the  incorporation  of  three  new 


charters  in  the  province  of  .\lbprta.  The 


Havana  Electrir  Earnings  for  the  week 
ended  Sept.  20,  were  $.50,318.  a  decrease  of 
S.3,061.  For  the  year  to  date  earnings  total' 
$2,025,482,  a  decrease  of  $25,738. 


THE  POOR  HOSPITALS. 


BONDS 

FOR 

SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 


INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 


Some  of  the  Montreal  hospitals  are  in  Lt.-Colonel  Frank  Fisher  has  appro5ed 
need  of  funds  and  it  is  no  secret  that  there  !  of  the  formation  of  a  company  of  the 
is  a  possibility  of  one  of  our  largest  and  j  ^  cstmount  Rifles  for  business  and  profes- 
most  useful  institutions  having  to  close  its  j  sional  men.  the  object  being  to  give  them 
doors  before  the  end  of  the  year.  This  ,  the  opportunity  for  drilling,  target  practice, 
institution  had  planned  a  “lightnjng  cam- j  etc.  Many  siieh  men,  while  unable  to 
paign’’  for  $1,. 500,000  but  this  is  not  now  j  volunteer  for  active  service  at  the  present 
possible.  One  result  of  the  lack  of  funds  is  !  time  are  anxious  to  obtain  military  training 
that  many  poor  patients  cannot  receive  the  |  which  would  be  useful  in  case  of  extreme 
necessary  attention  without  payment^ —  emergency.  The  company  now  organizing 
which,  in  the  circumstances  is  impossible,  offers  such  an  opportunity  and  will  draw. 

Some  strong  financial  action  must  be  together  men  who  ha\e  ideas  in  common 
taken  at  once,  to  prepare  for  the  winter  No  active  man,  whatever  his  age  may  be,  is 
hospital  work.  |  debarred  from  joining  this  compan.v,  but 

- —  I  young  business  men  are  particularly  in- 

BAR  SILVER.  |  vited  to  become  members. 

Bar  silver  has  been  sliehtiv  firmer  this  |  Several  such  corps  exist  in  the  Old  Count ry 
week.  Prices  last  week,  Monaay  to  Satur-  London  Scot- 

day  were;— 24^i,  24^.  24 1^.  24.  23  11-16,  ‘ish,  etc.,  and  battalions  of  business  men 
23  9-16.  This  week  from  Monday  to  havebeenformed  inLondon.Eng..Livej- 
Thursday:— 23»/i.  24H.  24}i,  2414.  service  during  the 

Advices  from  London  state  that  silver  For  further  particulars  apply 

bar  supplies  have  been  somewhat  increased  316  Dpminion  Express  Building;  tele¬ 
in  that  market  by  the  accumulated  sales  Phone  -  Iain  o8St _ 

from  Ameriij^a  which  were  held  up  during  j  CANADA  FURNITURE  MANUFACTURERS, 
the  earll^  ^  Tobonto. — One  of  the  largest  mortgages  covering 

dominated  the  market  during  the  first  '  property  in  Toronto  and  other  Ontario  cities  has 
third  of  September,  during  which  prices  I  Just  been  completed  here.  One  million  dollars  has 
showed  coot i n nance  of  a  sac^iriTip  ten3eTic5'  been  secured  by  the  Canada  Furniture  Alanufac- 
snowea  eonrinuance  oj  a  sagging  lenaencj .  tupors,  Limited,  from  the  National  Trust  Company 

Coinage  demand  is  still  restricted.  Pur-  Limited,  at  6  per  cent.  The  mortgage  civet* 
chases  on  this  account  continue  to  be  made  the  company's  property  on  the  northeast  corner  of 
at  the  minimum  with  the  advantages  in  ^to^c'S 
favor  of  the  buyers.  wiagbam  and  Walkerton.  Ont. 


!,013.0.52  Dec.  698.220  46,339.928  TUCKETTS  DIVIDEND. 

i.l  <4,983  Dec.  2,116,.5.53  1.. 526, 196,. 197  With  the  declaration  of  the  regular  quar- 

- -  '."ffCTi*.' '  .  -  -  ,  '  ,  ■■!  terl.v  dividend  of  1  ^4  per  cent,  on  the  pre- 

Tpr-t**  DIT^n^JB'CC  A<H2lhT  ferred  stock  of  Tucketts  Tobacco  Ltd. 

FLFlv  ISL)olIMl/0&  JVlJblN.  comes  the  announcement  that  August  sales 

- - -  showed  an  increase  of  SlO.OOOfor  1914  over 

Lt.-Colonel  Frank  Fisher  has  approted  August,  191.3. 


Royal  Securities 
Corporation,  Ltd. 

MUNICIPAL 

and 

CORPORATION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 

164  St.  James  Street,  Montreal 

Tormto  Quebec  Ottawa 
London,  Eng. ' 


Terfect 


work  is  a  good  thing  to 
demand  for  your  print¬ 
ing  orders.  The  Finan¬ 
cial  Times  Press  make 
“Perfect  Work”  the 
motto  for  the  printers, 
pressmen,  binders  and 
all  others  in  their  em¬ 
ploy. 

Satisfaction 


will  be  guaranteed  when 
you  order  printing  of 
any  kind — a  House 
Organ,  a  magazine, 
prospectus,  pamphlet, 
bookbinding  or  engrav¬ 
ing.  Our  General  Man¬ 
ager  is  at  this  end  of  the 
wire  Phone  Main  8150  ‘ 
— Call  him  up  for  a  per¬ 
sonal  interview. 


FINANCIAL 
TIMES  PRESS 

333  To  33S  CRAIG 
STREET  WEST 


New  Building 


New  Plant 


rifi£  financial  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  26,  1914. 


ECANADIAN  BANKOF COMMERCE  lITTlE  CHANGE  IN 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  I  BANK  OF  B.N.A;S 

.  . . '  7  rr/"  . . . .  i  HALF  YEAR  PROFITS 


K<)AR1>  OF  DjREC  TOKSs 


Sir  Edmund  NVsIkrr,  C.V.n..  I.L.1>..  H.C.E. 

IVoftidenl 

John  nothin,  K.C.,  I,L>D>  Sir  .fnlin  M*  Ciih^nn, 


J.  M’.  Flavollo.  K«q.,  LL.D. 
.4.  Kinj^man,  K^q* 

Sir  Lyman  4foI%in  Jones 
flon.  W,  C.  Krluards 
F*  R.  M’oody  Ksq» 

ALEXANDER  LAIRD. 

General  Manai^er 


K.r.M.Ci.,  K.r.,  LL.D. 
Rohert  Stuart*  Enq* 

G.  F*  Galt*  K^q* 

II.  J.  Fuller*  Fi«q. 

Alo.TRnder  Laird*  F^q. 

Viliiaiu  Farwell*  Esq.*  D.C.L. 


F.  A.  Lash.  F.-q.j  K.r..  LL.D. 

4  ire-Prenident 

Ciarilner  Stevenw*  E«q. 

4«eorile  ft.  Foster,  Fsq.,  K*C  . 
('hoK.  t’olhy*  Esq.*  M.A.,  Ph.II, 
A.  i\  Fliinierfelt,  Esq* 

G.  ys\  Allan*  Ksq. 

F.  P,  Jones*  Esq* 


•lOIIN  AIRD, 

Assistant  General  Maiiaftef 


Thr  I'annrlinn  Bank  of  Coninirrcc  liavini^  Kr.'inrhrs  n  all 
<hp  important  tOM-ns  and  ••ifius  t  hroiii^liniif  C'anarla.  as 
noil  ns  Nm-foiinHIand,  (Iip  I’nifpd  Stales,  Fiijiland  and 
Mexico,  offers  unsurpassed  fneilit’es  for  llie  transaction  of 
every  description  of  l>ank;nsi  hnsiness. 


1  BANK  OF  BRITISH  NORTH  lERICA 

Incorporated  by  Royal  Charter. 


"Tlie.  Court  of  DiiTctors  lierrhy  she  ii<ili<'e  lliat  an  Interim  Dltirlentl 
for  the  half  .tear  «“n(le(l  iilst  May  last  of  forty  sliillinss  per  sliare.  heliiK  at 
the  rate  of  eicht  per  cent,  per  ,'innnni.  will  he  palfl.  Ies»  Income  Tax.  on  the 
third  da.v  of  October  ne.xt,  to  the  proprietors  of  .-hare.s  resistcred  in  the  Do¬ 
minion  of  Canada- 

"The  dividend  will  !»■  payable  at  tin-  rate  of  exchaiiRe  enrreiit  on  the 
third  da.v  of  0,'loher  next,  to  hc>  fl.xed  by  the  ,Manaiier.“. 

‘‘No  tran.srers  can  he  made  lietwecn  the  tilth  Inst,  and  the  Utid  pro.x.  In¬ 
clusive,  as  the  hooks  mii't  1m'  closed  diirln:;  that  period. 

‘•By  order  <d’  the  Court. 


Balance  Available  for  October 
Dividends  at  May  30  was  $432,-  H9  a:5 

264  Compared  With  $427,514  a  109 98 
Year  Ago  Deposits  Increased' 

Nearly  Four  Millions  Dollars —  ‘=’4 

Cash  Holdings  Strengthened;  »b  *  ‘u 

i  Call  Loans  Reduced.  97  97 

_ _ _  92  92 

Tiiat  flip  t  Illume  of  husiiiess  whieh  in  the  219’.j5  171* 
past  few  years  lias  been  passing  through  the  -,3 

Bank  of  British  North  America  is  well  9(1  Sti 

niainfaineil  is  etiileiit  in  the  half  yearly  ,*71/  .In 
report  of  the  rlireetors,  to  .May  ilO,  1914.  |  p-  qq 

whieli  is  just  now  available.  The  profits  7.'1*4  108 

ftir  the  half  year,  ammiiit  lo  8;i.'»o,.'»27  eom-  122]/^  108 
pared  with  a  vear  ago.  After  de-  08  ‘28 

diietiiins  file  l>alan<'e  available  for  October  9‘2  S.j 
di\idends  was  .8).':2.2<il,  eompared  with  106  97 

.S}27..')1  I  a  >'ear  ago.  68 


Last  Sales  and  Quotations  on 
Montieal  Stock  Exchange 

f'ompiled  to  July  28,  1914. 

1914 

High  Low  Last 

16  6  Ames-Holden .  OJi 

70  55  Do  pref .  55 

L'.9  140H  Bell  Telephone .  140 

1:52  1:11  Do  New . 

11:1  111  B.r.  Packers .  Ill 

.  Do  pref . 

92  .j9  yi  Brazilian .  59  J-4 

.'>9  ,5:5  Calgary  Power . 

70  48  Canada  Car .  50 

109  98  *  Do  pref . 

.■51^4  28  Canada  Cement .  28  tj 

9:5  ,88  Do  pref .  89^8 

;>S  24  Canadian  Cottons...  25 

78^2  701.^  Do  pref .  71 

40  .‘54  Canadian  Converters  37 

91  81  Can.  Con.  Rubber . 

97  97  Do  pref . 

92  92  Can.  Fairbanks  pref . 


MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGAU 

Members  r  iontreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


110  9,5^8  Can.  Gen.  Electric. 

2195(5  171}.^  Canadian  Pacific... 


73  S4  108 
122 108 


•J,\(KSOX  DODDS. 

••Secretary.” 


London.  1st  .September.  Ittl  I. 


I  I  '  charter!  8o4 

Home  DANK »  Canada 

Head  llffiee  nnd  Nine  Brnnehe.s  in  Toronto 

BRAXCHE.S  AND  fONNKCTJONS  THROUGHOUT  CANADA 

British  and  Foreign  Correspondents  in  all  the  principal 
cities  of  the  world 

SIX  OFFICES  IN  MONTREAL 

Main  Offlea,  TRANSPORTATION  BUIZiDINO,  ST.  JAMES  ST. 
Bonaventure  Branch,  523  ST.  JAMES  ST. 

Hochelagra  Branch,  COR.  CVVIEEIER  and  ONTARIO  STS. 

Mount  Royal  Branch:  COR.  MOUNT  ROYAE  and  FAFINEAU  AVE. 
Fapineau  Branch,  FAFINEAU  SQUARE. 

St.  Deni*  Branch,  478  ST.  DENIS  STREET. 


Pr«»lit  nml  Loss.  * 

The  Profit  and  Loss  Account  makes  the 
following  comparisons:  — 

1914  1913 

Balance  f'orward .  S30;5.104  .f2SS,113 

April  dixidend .  194,666  194,666 


I  Deduct; 
Widows'  Fund ... 
Bank  Premises.  . 
I’cnsioii  Fund.  .. 
Officers’  Ins . 


1 

rc  71 
\  -r 

1 

$  93.446 
.3.59..581 

.$46:},964 

$45:5.027 

3.861 

.3.740 

486 

26.:}78 

‘2U.985 

973 

973 

68  28 

92  8.5 

106  97 

93  Ti  68 

41^2  19 

125  120 

66  Ys  64 
105  100 

113  104 

100  97 

•27  H  25 
82  75 

i69  160 


.■)3  Can.  Locomotive . 

86  Do  pref . . 

10  Canada  Steamships..  10 

1 .59 1'2  Do  pref .  59 

00  ‘Crown  Reserve .  1.10 

108  Detroit  Elee.  Ry .  62 

108  Dom.  Bridge .  108 

28  Dom.  Canners .  30  3-2 

8.5  Do  pref . 

07  *Dom.  Coal  pref....  98 

68  Dom.  Iron  pref .  71 

19 Dom.  Steel  Corp. ...  19 

120  Dom.  Park . 

64  Dom.  Textile .  64 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 

MONTREAL 


WINNIPEG 
VANCOUVER 
ST.  JOHN.  N.B. 


00  Do  pref .  10‘2 

04  Dom.  Trust  Co .  Ill 

07%  Gould  Mfg . 

25  Goodwins . 

7 .5  Do  pref . 

60  Halifax  Electric . 

Havana  Electric . 

21  Hillcrest  Collieries . 

71  Do  pref . 


ESTABLISHED  1KH.'> 

UNION  BANK  OF  CANADA 

llend  Offlcri  Winiiipeii 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

BDAKD  OK  DIBECTORSt 

Honorary  Pre!.idrnt  — W  II.LI.tM  PKK  K.  Esq.  President  -  JOHN  GALT.  Esq. 

Virr-Presidenis— K.  T.  BILEY.  Esq.,  <i.  11.  TIIO.MSON,  Esq. 

W.  R.' Allan.  Esq.  R.  R.  Uronyn,  Esq.  S.  Haas.  Esq. 

Hon.  S,  Barker.  Esq.,  P.C.M.P.  Ek  I..  Drewry.  ETsq.  F.  B.  Kenaston.  Esq. 

M.  Bull.  Esi|.  E.  E.  A.  DiiVeriiel,  Esq.,  K.C.  Wm.  Shaw,  Esq. 

Col.  John  tv,  Carson. 

Ci.  II.  Balfour.  General  .Maiiaiier.  II.  B.  Shaw.  .Issistaiit  Cieneral  .Manager. 

E.  W.  S.  Crispn.  Siiperinteiidenf  of  Branehes  and  Chief  Inspeetor. 

LONDON.  KNfil.AND.  BRANCHES 
a  Priiiees  Street,  E.C.  an, I  West  Knil  Rraneh,  llayinarkef,  S.W‘. 


Baliincp  for  dividend .  S4:5‘2,‘264  $427,514 

Depo.sifs  Hitcher. 

Deposits  hax'P  increased  $3,837,897  in  the 
year,  to  a  total  of  $40,674,202.  There  has 
also  been  a  marked  strengthening  of  ca.sh 
and  specie  holdings  though  the  exact 
.amount  is  obscured  by  extensive  charges 
in  the  form  of  the  halanee  sheet.  Call  loans 
have  been  reduced  from  $9,946,668  to 
$7.;5S1,.548  and  the  amount  outstanding  in 
investment,  gilt  edged  of  eoiirse,  has  been 
reduerd  from  $2,61:5. .5114  to  $1.631, .545. 

"Since  the  last  report  a  branch  has  been 
opened  at  Bromhead,  Sask.,  a  branch  closed 
at  Payntfin.  Sask.,  and  <a,  sub-branch  at 
Cpper  Lonsdale  Axenue,  North  Vancouver, 
L5.C.  ■' 

The  Btilnnce  Sheet. 

The  May,  191  1,  report  is  much  more  de¬ 
tailed  thiin  that  of  May,  19i:5,  in  the  figures 
presented  in  the  Balance  Sheet,  as  was  also 
the  November  report.  The  changes  are  a 
in  complianee  xvith  the  nexv  Bank  Act. 

The  figures  of  the  Balance  Sheet,  as 
condensed  to  conform  as  much  as  possible 
xvith  the  report  of  May,  1913,  make  the 
following  comparison: 

AKSLTS. 

1914  1913 

Cash  Species .  $  8.897.974  $  6,614,722 

Cash  at  Call.  ...  7..381..548  9.946,668 

Inxestnients .  1.6:51, .545  2, 813. .594 

Bills  Receix’ahle. .  37.989.677  43,416.834 

Real  Estate .  1‘2,067  . 

Overdue  Debts..  •203,17.5  . 

Bank  Premises...  •2,0:59,640  1.497, ‘264 

Circ.  Dep .  1.4‘24..581  225,511 

Other  Assets .  :596.6‘23  . 


19.25  15.25  Hollinger .  17.90 

68^2  60  Illinois  Tractiou .  61  * 

9.5  91  Do  pref .  93  . . . . 

28  ‘28  fnt.  Coal .  —  — 

193?15  163  Laurentide . .  1643^  KENNETH 

187  176  3^  Do  nexv . 

135  127  Lake  of  Woods .  129 

120  115  Do  pref . 

Lyall  Construction . 

22  9  MacDonald  Co .  10 

.  Telephon. 

/O  07%  Mackay  pref .  70  ■  *  * 

49^^  35  Mexican  L.&P .  46  _ 

13432  1  163^  Minn,  and  St.  Paul..  .  1163^ 

2,33%  211  Montreal  Power .  211  BANK 

2.31  215  Montreal  Power,  new  227% 

55  .50  Montreal  Cottons .  xi..,„* 

103  07%  Do  pref .  99 

175  175  Montreal  Loan .  Bank  ofC  omn 

140  134  Montreal  Telegraph.  ...  pI’knLf 

‘2:50  1  92  Montreal  Tramways.  ‘230  ^  P'o" 

S3  75  Do  debs . .  80  Merchants  Bai 

8  5.97  Nipissing .  Dominion  Ban 

79  ;59  N.§.  Steel .  45%  Bank  of  Toron 

120  110  Do  pref . 

123  107  Ogilvie  Milling .  107  Standard  Ban! 

117  11134  Do  pref... .  105 


Direct  Private  Wire  to  All  Branches  and  New  York. 


jHacBoupU  Pro£i. 

stock  and  Bond  Brokers  Members  Montreal  Stock  Exchanjle 

9  ST.  SACRAMENT  ST..  MONTREAL. 


KENNETH  MOLSON  C.  B.  BUBI.V 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Member*  Montreal  Stock  Exchange 

Telephone  M.  1144—1145.  82  ST.  FRANCOIS  XAVIER  STREET 


BANKS’  WAR  GIFTS. 

Bank  of  Montreal  .  .$100,000 

Bank  of  Commerce .  .50.IX)0 

Royal  Bank . .50.000 

Bank  of  Ottawa  .  25.000 

Merchants  Bank .  ‘2.5,000 

Dominion  Bank . ? .  ‘25.000 

Bank  of  Toronto .  25.000 


171%  139%  Ottawa  Power .  124 

144  144  Do  new . 

55  3^  48  Penmans .  .50 

64  79  *Do  pref .  80 


Standard  Bank . 

Bank  of  Nova  Scotia. 
Bank  of  Hamilton.  .. 

Union  Bank . 

Bank  of  B.N..\ . 

Molsons  Bank . 


Porto  Rico  so  %  Bant  of  Hochelaga 


Quebec  Bank . 


Quebec  Railway  "  ‘ !  '  10%\  Bank 

T>  f  n  -v-  ••  *  Pcnvinpinl  Rank 


1.497,-264 
225,51 1 


142%  111 


144 3^  111 


82  R.  &  O.  Navigation.  82 

. .  Riordon  Paper  pref . 

. ,  Russel  Car . 

. .  Do  pref . 

..  Sawyer-Massey  pref.  ... 

II  ‘Shawinigan .  Ill 

53  Sherwin-Williams. ...  57 

98  Do  pref .  98 

9  Spanish  River .  10 

51  Do  pref .  41 

12 >2  Steel  Co.  of  Canada.  12 
70  Do  pref .  7.3 


Provincial  Bank. 
Home  Bank . 


R.  &  O.  STOCK.  I 

II  All  But  Five  Per  Cent.  Exchani^cd  for 
qZ]  ..  Stork  of  Canada  Steamships  Lines 
Says  Official. 

41  That  all  hut  five  per  cent,  of  the  stock  of 

12%  the  Richelieu  ana  Ontario  Navigation 


Total  Assets...  .$.59,976,658  .$64,514,493 


Toronto  Ry .  Ill 

Tooke  Bros . 


Th#  Bank  liavSnii  nvor  310  BranchrN  in  C'niiaHn*  px^emlinilt  from  Halifax  <o  Prinra  Riiparf  Divirlf^ncU 
offera  «>xrrllenl  facililipa  for  tlie  Iransaction  of  evory  tlpNcription  of  Bankinii  BiiKineaa.  It^han  ,  r  ,  j*  *  * 
rorreapondenta  in  all  riliea  of  iiiiporlanre  f  liroii^liotit  f'aiiada*  the  United  Staten*  the  Lnited  {  I'Hl.  lOr  CllV  * 
Kingdom*  the  Continent  of  Kiirope  an<l  the  British  Coloiiiea. 

Collertionn  made  in  all  partn  of  the  Bomiiiioii  and  returns  promptly  remi 
rates  of  exchange.  Letters  of  C'redit  and  Travellers*  Cheques  issued  available 
the  x«'orlda 


Capital. .  . 
Reserve .  .  , 
Dividends . 


LIABILITIES. 

46  3^ 

29 

Tuoketts  Tobacco. . 

.30 

...  $  4.866.666  $ 

4,S66.666 

101 

90% 

Do  pref . 

94 

:},oi7,:{:« 

2,9‘20,000 

108*4' 

100 

•*Twin  Citv . 

100 

5,847 

.5-16 

% 

Twin  City  Rights.. 

i:{2,‘264 

94 

92% 

W.  Kootenav . 

3,849,210 

1,473,092 

105 

102% 

Do  pref . 

.  .  .  10,674,‘202 

36,836,;}05 

211 

1,89  Ag 

5Vinnipeg  Railway.. 

i9i 

’an)  3,451 

95 

95 

Windsor  Hotel . 

THE  DOMINION  BANK 

SIB  EDMUND  B.  USLEB.  .M.P..  PRESIDENT.  W.  D,  MATTHEWS.  VICE-PRESIDENT. 

C.  A.  BOfiERT.  Cieneral  Manager. 

CAPITAL  PAID  UP .  $  6,000,000.09 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 


Due  Banks  (U.K.) 
Bills  Payable .... 

.Veeeptanees . 

Other  Liabilities.. 

Retxates  Aei* . 

Endarse . 

Sox  ereign  Bank .  . 
P.  &  L.  Balance. 


.54.5, 161 
3,649.812 
1,. 562,8 13 
1. 37(1,06:} 

2.225.251 

1.460.000 

163.964 


9..54 1,244 
5.:509,I46 
140,811 


MONTREAL  BOND  QUOTATIONS 

Compiled  to  July  28,  1911. 

1914 

Bonds  P.C.  High  Low  Last 


,  Company  outstanding  at  the  time  of  the 
merging  of  the  R.  &  O.  into  the  Canada 
Steamships  Lines  has  been  exchanged  for 
stock  in  the  latter  company  is  a  statement 
made  by  an  official  in  a  position  to  know. 
Of  the  five  per  cent,  remaining  unexchanged 
,  ,  every  share  has  been  traced  and  it  has  been 
%  found  that  in  almost  every  case  the  exchange 
has  been  simply  delayed  through  the  wind¬ 
ing  up  of  estates  and  similar  contingencies. 

LOANS  IN  WINNIPEG. 

Winnipeg.— Members  of  the  Mortgage 
3  Loan  Association  of  this  city,  at  a  largely  at¬ 
tended  meeting  agreed  to  recommend 


Send  for  our  List  of 


Public 

Utility 

Bonds 


Experience  has  demonstrated 
that  they  are,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Members  Montreal  Stock  Exchange. 


MR.  RICHARDS  IS 

STILL  OFFERING 

TEXTBOOK  STOCKS 

(Cuntinuod  from  Pago  1) 


42<,3‘-9  Bell  Telephone...  .5 
C algary  Power ...  6 
Can.  Cement.  ...  6 

Can.  Car .  H 

Can.  Felt .  6 

Can.  Cottons....  5 
Can.  (’onverters  .  6 

Can.  Rubber .  6 

Can.  Loco .  6 

s  have  Dom.  Coal .  5 

«harn  Doill.  CottODS...  b 
tio  uir.-  Dom.  Canners...  6 


lUliliu  iiittu  111  aiiiiu»oi  c;  V  i  iic:  ■  ■ 

has  been  simply  delayed  through  the  wind-  I  Ji/f ntYtln  A  A/ •••*./*<•  I 

ing  up  of  estates  and  similar  contingencies.  I  JtxUUUL  | 

LOANS  IN  WINNIPEG.  '  .  „  , 

Hoolenay  t.oal  3lin^a,  act’ordliiK  to  advices 
Winnipeg.— Members  of  the  Mortgap:e  the  C.P.R.  will  resume  operations  next 

Loan  Association  of  this  city,  at  a  largely  at-  _ _ _ 

tended  meeting  agreed  to  recommend  Th»  Tough-Oakr*  has  started  construction  on  a 
their  companies  to  renexv  mortgage  loans  Th®  excaxai ion  is  completed  and  con- 

at  a  rate  not  exceeding  8  per  cent.  As  there  Simdro.rof  m'I?  .Vlm^s  .iohns,Z'^'X‘er“t.Si 
were  between  forty  and  fifty  representatives  and  operated  the  mills  of  the  .Nipissing  Mining  Co. 
of  large  loan  and  mortgage  companies  Cobalt.  ^  _ 


present,  this  resolution  was  significant. 


The  Roaslancl  Mines  report  that  the  mining  situ- 


made.  Other  textbook  companies  have  i^om.  koai . . 

,  -1-^  I  1  11  l—V  *1  1  recently  been  subjected  to  xerv  sharp  Cottons...  b 

Trust  Funds  Should  Be  Deposited  Bz:Srr5.»,| 

.  r,  •  1  i  •  tni.  (jurj  ci  'idt  that  the  certificate  allached  to  the  Tram....  .) 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  balance-sheet  of  (he  liiternalional  Text-  JBIlcrest. .  .......  ,5 

protected, and  earn  interest  at  highest  current  rates.  ''ook  ('"•  f<;oh  the  KaSst  ouia^'^’  5 

r  »  "  true  of  \\w  ])roperiy  as  to  ihe  best  ^a'Diinisuquia . . 

V/hen  payments  are  made,  particulars  of  each  transaction  may  i-dief  of  m.  f  Larkin,  the  controller  of  the  •• 

be  noted  on  the  cheque  issued,  which  m  turn  becomes  a  receipt  or  t.  .1.  Foster— who  signed  it.  b.u  merely  ‘  f’"*'  . .  <? 

voucher  when  cancelled  by  the  bank.  the  abm-e  • ;  5 


104%  104 


99%  9434 


105%  102 


*  It  was  reported  that  one  or  two  companies  ation  In  that  part  of  the  Rockies  is  much  better  now 
!  had  been  renewing  loans  for  long  periods  than  it  was  at  this  time  last  year.  The  amount  of 
!  at  high  rates  of  interest  taking  advantage  of  „f  ox-p?'uip°amiunT“sh1ppwi  duduTthI 

the  xvar  to  secure  these  usurious  agreements,  corresponding  month  of  last  year. 

It  is  said  that  as  high  as  10  per  cent,  has  been  _  .  ...  ~ — r  “~  : 

exacted  in  this  province  on  ten-year  sumpUoT'oToperrtVons  i.7reponed  to'’hax"e®b^ 
agreements.  A  mortgage  for  a  ten-year  satisfactory,  warranting  further  development  as 
term  is  illegal  and  cannot  be  enforced.  Bor-  5,^31, 

rowers  are,  however,  as  a  rule  ignorant  of  fcavidson  areTeporied  to  be  Vovdng‘’saUsficTor.x7'* 


this  fact  and  agree  to  the  terms  xvhen  they 
beliex'e  that  they  have  no  alternative.  It,  is 


Littip  ppt  Mine  is  reported  to  bp  opening  up 


also  said  that  when  mortgages  have  been  7a'^1n'TSrSnto“th7oth7r''day  slio7ln'’g‘a'go'irr‘brlck’ 
in  arrears  for  only  a  few^  hundred  dollars  valued  at  $4,000  which  he  stated  was  the  result 
offending  companies  have  insisted,  in  some 

cases,  on  making  out  a  new  mortgage  for  estinVed  that  it  is  produeVilg'f^m'’'^^^^ 

the  entire  sum  involved,  at  a  much  higher  day.  Development  is  also  proceeding  on  the  100- 


I.  .1.  rosiur — will!  11,  niii  mereiv  r* 

said:  "I  hereby  cerlifx  that  the  aboxe 
statement  of  asset. s,  liabilities  and  surplus  d  *  ' 

eorrectly  sets  forth  the  true  finaneial  a, 
position  of  the  International  Textbottk  Co.  • 

-  ...  .  Montreal  3  ram . 


rate  than  was  carried  by  the  original  mort- 

07  1  / 

'*  A.  N.  Nanton  and  W.  J.  Christie  reported 


foot  level  of  the  same  property.  The  Pet  is  controlled 
by  Porcupine  Homestakes  Xllnes  Ltd.,  a  Buffalo 
syndicate. 

ENGLISH' POSTAL  NOTES. 


TheSterungBank 

OF  Canada 

Head  Office  -  Toronto 

Wc  are  completely  equipped  to  take  care  of  all  your 
Banking  Business  of  any  part  entrusted  to  us. 


MS  shoxvii  bx'  the  hooks  at  Fchruarv  28, 

iQiJ  ”  •  ’  I  Ogilvie  Milling.. 


Is,  TIiik  a  Real  Surplus? 


43^  1001.}  99  100 

5  99  !<>  97  9 

6  106 >2  106 

6  103  100  1C 

6  102'.;  102  10 


MONTREAL  BRANCH 


Transportation  Bldil. 


This,  ohxiously,  i.s  far  from  satisfying.  Cotto  Rico .  .5  8.5 3-1; 

The  Financial  World  coulinuc.s:  ‘‘.Accord-  PHce  Bros .  ,5  8.3 

ing  to  this  statement,  the  company  has  a  Qnfbec  Railway .  .  .5  .5,5 

surplus  of  $5, 100. .5:17,  or  nearly  .50  per  cent.  .  •'’  102% 

over  its  outstanding  capital.  But  until  an  Riordon  Paper...  6  98 

independent  audit  is  made  of  the  most  im-  Scotia..  .........  .5  893/2 

portant  items  listed  among  the  assets,  and  Sherwin-Williams.  6  1013-2 

all  of  xvhich  are  of  a  more  or  less  intangible  Spanish  Rix’er.  .  .  6  66 

character,  it  xvill  be  impossible  for  the  Steel  of  Canada. .  .  6  9.3 

company's  shareholders  to  determine  how  Textile,  Series  A.  6  100 

much  of  this  surplus  is  actual  and  how  much  “ .  6  1003^ 

paper.  Take,  for  instance,  the.se  items;  ^ .  ® 


that  they  had  been  in  conference  with  the  ENGLISH  POSTAL  NOTES. 

premier.  The  latter  said  that  strong  com-  _ 

plaints  had  been  made  regarding  one  or  two  imp„ial  Bank  of  Canada  Secures 

of  the  large  mortgage  companies.  The  rep-  ^ ,  *•  tu  e-  ^evures 

resentatives  of  the  mortgage  loan  association  J‘»upply  For  Ihe  Convenience 

asked  the  premier  to  name  these  com-  of  The  Public, 

t’od'othis”'''  declined  ^he  announcement  is  made  that  the 

It  is  said  that  the  Canadian  loan  com-  Imperial  Bank  of  Canada  has  imported  a 


.55  38  48'  panics  are  not  offering  a  very  strenuous  |  supply  of  British  government  notes  of  the 

10^3/  99%  opposition  to  the  law  which  the  provincial,  denomination  of  £1  and  10s.  xvhich  they  will 

98  98  :::  government,  proposes  at  the  present  time.  at  ^ates  for  sterling  ex- 

80 1.;  sn  «7  The  strongest  opposition  conies  from  the  .icniug  ex 

loTl-S  07  09'/  'oan  companies  who  get  their  money  in  ehange.  00  far  as  knoxx  n,  this  is  a  new  de- 

66  ”  66^  Europe.  It  is  believed  that  the  new  law  parture  in  Canadian  banking.  The  hanks, 

93  90  91  3/’  "’ill  have  a  very  great  influence  on  European  of  cour.se,  frequently  have  available  British 

100  99*,;  100  *  investors  and  that  they  xvill  he  much  less  £5  notes  which  are  accepted  in  the  ordinary 


imperial  Pank  ot  Canatia 


paper.  lake,  tor  insia 

Textbooks . 

Agency  establishments. 

Inventories . 

.Scholarship  accounts..  . 
Accounts  receivable.  .  . 
.Stock  subscriptions..  .  . 


100  3  i  99%  100% 


.$1,961,733  W.  C^n.  Poxx-er.  .  5 
932.60.5  West  .Kootenay .  .  6 
:{.59,60.5  Winnipeg  Electric  5 
4.421.267  Winnipeg  Ry....  5 
835,164  Windsor  Hotel.  .  .  43 


ready  to  send  money  to  Canada  for  invest-  course  of  business  from  travellers  back  from 
meni.  Sir  Rodmond  is  said  to  have  given  an  the  Old  Country  but  only  a  very  small 
absolute  assurance  to  the  mortgage  loan  supply  of  these  are  brought  into  the  country, 
association  that  the  nexx-  laxv  will  be  res-  In  this  instance  the  bank  has  secured  a 
cinded  by  order-in-council  as  soon  as  war  is  supply  of  the  nexv  issue  of  small  notes  for 
over.  the  convenience  of  the  public,  who  may  wish 


HEAD  OFFICI 


Capital  Paiil  l^p.  .  .  .... 

Braerve  Fund  and  Undivided  Profit. 


TORONTO 


$7,000.01)0 

$S.:!6lt,00M 


DIBECIUKS, 

D.  R  WILKIE,  rresirtent.  HON.  KOKT.  J.\PFK.\y.  Vlce-PrcslrlPtil. 

Wm.  Rampav.  Pti.En  Howi.ANt).  Eiixs  Rooerp.  Sir  .1.  A.  M.  Aixen.p.  K.U..  Vt.l’..  W'innipp?: 
Hon.  Rich.ard  Ter.ner.  Quebec:  W’m.  Hamilton  Merritt,  .M.L).,  St.  Catharines;  J.  Kerb 
OsBOB.VE.  CaWTHBA  MuLOCK.  W'.  .1.  tiAOE. 

This  Rank  tssues  LetterR  of  Crerlit.  Drafts,  etc.,  iieRotiablo  In  .all  parts  of  the  world. 

This  Bank  has  127  branches  Ihrouchout  the  Dominion  of  Canada  and  AgenU.and  (Torres 
pondents  in  every  part  of  the  world. 

In  connection  leith  each  Itranch  is  a  .Savinas  Department  where  money  may  be  deposited, 
upon  xvhich  interest  Is  paid  at  Ihe  current  rate, 

MONTREAL  BRANCHESt — Corner  St.  James  aud  McGill  Streetsi  St. 
Lawrence  Boulevard,  Maiaoniiciivc. 


Investments .  .3.160,131 

$12,:i.59,141  I 

‘‘All  these  important  assets,  aggregating! 
more  than  txvice  the  surplus,  stockholders 
are  expected  to  take  on  faith.  In  the  invest¬ 
ment  account  there  is  included  (he  hulk  of 
the  Victor  3'ypcxx ritiiig  Co.,  xvhich  xvhen  it 
xvas  acquired  by  International  ‘Pextbook 
Co.  had  judgment  against  it. 


idsor  Hotel.  .  .  4  3^  100  100 

BANK  QUOTATIONS. 

Compiled  to  July  28,  1914. 

-  1914  - 

Banks  High  Low 


NO  MARCONI  DIVIDEND. 

Despite  the  increased  earnings  which 


to  make  small  remittances  to  Britain.  Under 
the  moratorium  which  obtains  in  the  Old 
Country  payment  by  bill.c  of  exchange 


ueynte  me  inci^easeu  earnmgs  wu.cn  •  j,,  postponed,  whereas  notes  are 
have  beenreported  by  telegraphic  and  cable  he  sent  over 

companies,  the  Marcuii  xvircless  concerns  registered  mail,  thus  obviating  the  pur^ 
are  deferring  their  dividends.  Mareoni  s  phase  of  foreimi  evehanpe  “K  me  pur 

Wireless  Telegraph  Company  Limited,  the  ^ _ _ 


the  Victor  Typexvriting  ('o..  xvhich  xvhen  it  .  *4;^ 

xvas  acquired  by  International  ‘rextbook  commerce .  »I7 

Co.  had  judgment  against  it.  liochelaga .  loo 

‘‘Inasmuch  as  the  companv  has  gone  so  tZ.; 

far  as  to  publish  a  balance  sheet,  xvhy  not  ^lereiiants .  ^9.) 

enumerate  the  important  item  of  tjpe-  . 

writer  as.set s'.’  It  would  be  xxell  also  to  have  ^  '*'1 .  i  i  i 

an  independent  and  reputable  firm  of  ac-  '0* 

countants  check  up  the  eompany’seontroller  •^‘’Ot'a .  .5,'v> 

and  then  certify  that  a  conservative  ap-  .  “"6  2  -93 

praisal  has  been  put  upon  these  intangible  . 

assets.  It  xvould  create  more  confidence  \ .  .‘5.';.5 1  -  oT!j‘ 

if  it  could  be  slioxvn  that  (lie  $5.()0(),IX}()  . 

surplus  is  what  it  is  reprcscM led  ai  iually  to  (‘[‘‘j'’""* .  'j'4=  1  j^q 


English  holding  companx ,  xvhich  has  a  large 
interest  in  Marconi  International  Marine. 
.Argentine  Marconi,  Marconi  Company  of 


SPECIAL  SETTLING  DAY. 

London. — The  Stock  Exchange  commit- 


'rakiiig  it  all  in  all,  we  do  not  regard  the  |  .  2.H  %  226%  ... 

busiiK'ss  .if  the  ’I’ex.book  group  as  likelv  to  ;  Hamilton .  -04  “4  s  -0_  r 


I  business  .11  me  icx.ooou  group  as  likely  to 
expand,  at  the  pre.-iM,  time,  in  a  manner 
to  justify  the  enormously  expanded  capital 
nor  do  we  consider  that  the  .vceountins 


manner  Note. — 'J'he  Montreal  Stock  Exchange 
capital,  closed  at  noun  on  July ‘28.  The  big  slump  in 
ounting  C.P.R.  occurred  in  Nexv  York  the  same 


of  the  Mutual  Lile  of  Canada,  after  a  tour  the.se  reasons  w'e  consider  it  safe  to  lerd  methods  ..f  the  companies  are  such  as  to  afternoon,  when  the  price  dropped  to  1563'S. 

of  the  Western  provinces  expresses  satis-  money  to  producers  and  our  coiitideiice  111  ju.ilify  confidence.  .\ud  why  Canadians  - 

faction  wdth  the  company’s  loans  through-  the  country  remains  unimpaired,  'riitre  should  buy  the  stocks  through  Mr.  Richards,  The  Financial  3'imes  has  the  target 


.America,  and  Marconi  Company  of  Canada,  tee  has  appointed  October  14  as  a  special 
has  postponed  the  posting  of  the  dividend  settling  day  in  Greater  Winnipeg  Water 
xvarrants  owing  to  the  impossibility  of  District,  £400.000.  4 'o  per  cents.  Province 
obtaining  repayment  of  money  lent  on  of  Ontario.  £1.000.000  4 '2  s  and  South 
short-term  loans  prior  to  the  moratorium.  Vancouver.  £223.287.  fives. 


Cables  ‘‘BUKPORT.” 

BURNEn,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


out  the  prairie  country. 


are  certain  financial  developnieiiU,  xxhi<  h  xvheu  they  could  get  them  cheaper  6u  the  circulation  of  its  class  in  Canada. 


51  ST.  FRANCOIS  XAVIER  ST 


t  ‘‘wjietber  there  is  war  or  I  agriouiturai  couut^’  is  absui'^^^4 


FitLmers  will  go  on  growing  grain,  said  |  no  one  can  control  but^intrinsivalfv  this  j  open  market  in  Pennsylvania,  we"  cannot  |  to  people  w'ho  have  .money  aud  who  spend 


TEL.  MAIN  8385-8386. 


m 


V 


THi!,  flNANCTAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  26,  1914. 


•  ^  WORKING-CUSS  WORST  SUFFERERS  IF 

.  _ ■ _  INCREASED  NOTE  ISSUE  PUSHED  TO 

S-^®^S»®*****^  LENGTH  OF  CAUSING  DEPREaATION 

H|  Crown  Trust  Conipany  Advocates  of  Unlimited  Paper  Money  Fail  to  Realize  the  Serious  Con- 

JjL  145  St.  James  Street,  ontre  .  sequences  of  Their  Policy - Fortunately  Finance  Minister  and 

,  KJ  Capital  Fully  Paid  -  -  $500,000.00  Wr  Bankers  are  Fully  Aware  of  the  Danger,  But  Their  Hands  Must  be 

The  Crown  Trust  Company  is  a  Trust  Upheld  by  Popular  Support — Output  of  Vast  Masses  of  Irre- 

19  Company  for  the  Public’s  Service  able*  and  lA  deemable  Dominion  Notes  Can  Only  End  in  Their  Accumulation 

\  Av  willing  to  act  m  any  approved  trust  JjC  Vaults  of  the  Banks,  Where  They  are  not  Needed  and  Will 

}  iLl  ..  OkT  Impair  the  Bankers*  Power  to  Discount  Commercial  Paper. 

{  H  IRVING  P.  REXFORD,  Manager.  ^  _ _ _  ^ 

^  Bnnkinji  Expert.  j  other  hoarditiK  Jilacos.  So  far  as  the  hank 

-Vlready  The  Financ  iae  Times  has  ex-  |  n?d\‘>Mn''Them”on  ’thrJuBh  “givinR 

pressed  itself  vigorously,  in  the  editorial  j  (*re<lits  on  their  hooks,  through  providing! 

■. - -  eolumns,  in  oondenination  of  the  proposals  i  excdiange,  d(uneslic  or  foreipn,  or  IhroURli 

—  '  _ _ _ I - - - - - -  made  hy  W.  F.  Maclean  in  the  Toronto  '  aW'M'tinK  them  in  payment  of  debts  Thus 

■  t  n  .L  •  p  •  "hen  liank  notes  are  not  nt^eded  hv  tlu' 

I  World  for  an  indefinite  expansion  of  Cana-  currency  purposes  the  voh  m ' 

I  A  <la’s  paper  currency  as  a  means  of  mitigatinK  I  contracts;  in  other  words,  there  is  no  re- 

^  XTXM-xHiy  1.A  l.  liZxW^.UX  XLXw^a  '  Ihe  evils  and  ineonvenienees  caused  by  the  j  dundancy  so  far  as  they  are  concerned. 

I  war.  Condemnation  of  those  proposals  j  No  Kedoinption  of  Doin.  Notes. 

{  -  '’<■  continuously  and  cm-  j  -phe  case  is  diftVrent  with  the  Dominion 

f'lipte  Bretoiii  Electric  earnings  for  the  C’niiiidian  Eoconiotivc.  while  at  the  phatieally.  Through  fori'c  of  eireumstaiiees  notes.  When  th('  Hei-eivi'r-tieiieral  ceased  to 
sei  en /days  ending  September  l‘J.  supplied  present  time  iiraefieally  out  of  orders,  is.  Canada  has  been  driven,  for  the  time  being,  pay  spi-eieon  demandat  the  beginning  of  the 

bv  J.  I’M.  Robinson  and  Sons  show  a  gain  of  aei'ording  to  the  [’resident.  Mr.  .\emiliiis  short  distance  along  the  road  to  tncoii-  war.  the  amount  in  circulation  I’cased  to  be 

?;i3t),()r8  percent,  to  .fd.O^d.  Jarvis,  in  good  condition  to  take  on  anv  new  vertiblo  paper  money;  but  the  Minister  of  |  susceptible  of  reduction.  There  ivas  then 

\  -  business  that  may  offer.  Finance  has  jioiiited  out  that  every  pre- j  no  means  of  reducing  the  amount.  Thetio- 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able*  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


BANK  OF  MONTREAL 

(ESTABM.SHBD  1817) 

INCOBPOBATEI)  BY  AC  T  OF  PARLIAMENT 

CAPITAL  Paid  rp . 

REST  .  .  16,000,000.00 

L’K DIVIDE b  PBOFits. !  i!!!! !!;.!!!!!!  ! .  i.oos.sss. 40 

HEAD  OFFICE:  MONTREAL 

BOABD  OF  DIRECTOR.^ 

H.  V.  MEREDITH.  E.sq..  Prestdent. 

R.  B.  ANOrS,  Esq.  E.  B  C REENSH lELDS,  Ksq.  SIR  WILLIAM  MACDONALD 

HON.  HOBT.  MACKAY  SIR  THOS.  SHAPGHNKSSY,  K.C.V.O.  DAVID  MORRICE,  Esq. 

r.  R.  HOSMER,  Esq.  A.  BAt'MOARTEN.  Esq  C.  B.  GORDON.  Esq. 

H.  R.  DRUMMOND,  Esq.  D.  FORRES  ANOfS,  Ksq.  WM.  McMASTER.  Esq. 

SIR  FREDERICK  WILI.I AMS-T.4YLOR,  General  Manapter 
A.  D.  BRAITH WAITE,  Assistant  General  Manager. 

C.  SWEENY.  Supt.  Brltl.sh  Columbia  Branches.  F.  .1.  CtlCKBURN.  Supt.  Quebec  Branclias. 

E.  P.  WIN.SLOW,  Supt.  North  West  Branches. 

D.  R.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA.  * 

At  all  Important  cities  and  towns  in  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  .Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 


1  Mainly  About  Securities. 


Torjoiito  Railway  will  not  pass  under 


aiilion  will  be  taken  to  prevent  the  progress  |  vernment  does  not  redeem  its  notes  through 


said  triaf  the  present  was  not  opportune  for  j  I  lie  rieeliiie  tor  the  first  two  weeks  of  the 
the  a.ssumption  of  a  eivie,  debt  of  sueh  a!  month  is  SI.OIS,  or  3.7  per  cent,  but  the 
nature'j.  !  earnings  for  the  year  to  date  of  .S91 1,79(1  are 

;  - -  j  S39,-}33  better  than  a  .year  ago,  the  increase 

Norihorn  Ohio.  Because  of  its  large  ;  bfiuR  equal  to  4..)  per  eenl. 
earnings  from  sales  of  eurrent.  for  light  and 

power,  whieh  are  showing  stead.v  gains.  Mexican  Light  and  Power  C’onipany 


course  to  the  remedial  plans  recently  in- |  ever,  susceptible  of  increase.  .\s  a  matter 
slituted.  SL)eaking  of  the  legislation  by  of  fact  the  war  measure  which  provides  for 
which  the  partially  covered  issues  of  Do-  Government  loans  to  tlic  banks  on  deposit 
minion  notes  were  raised  from  $30.000,0(K)  of  sei-urities  is  practically  c('rtain  to  cause 
to  SoO.ODO.IIOO.  be  says  in  a  recent  interview:  an  e.vpansion  of  the  Dominion  note  issues, 
■‘I  approve  of  Mr.  \\  hit(‘'s  policy  of  in-  inusiiiuch  as  the  (Jovernmcnl  will  pay  over 
crc.ising  the  uncovered  amount  of  legal  the  proceeds  of  sueh  loans  as  it  makes,  in 


Northern  Ohio  Traction  &  Light  Co.  eon-  presents  a  statement  for  Augu.st  which  is  the  ,pn‘ders.  Me  was  obliged  to  get  money  and  the  form  of  Dominion  notes.  '  Thus  .siippos- 

finiiAC  I /N  «>fk*Ni*\t«4  m  vrt  i  rvk*  r\t  lurirital  U'lth  rrtrrnr/I  Irk  itnl  i  n kv,  i  .  .d  •  .  -.11.. 


liniies  to  report  the  best  gains  in  earnings  of  largest,  with  regard  to  net  income,  since 
any  of  the  Ohio  traction  properties  for  the  A_pril.  _  Gross  earnings  for  the  monlli  were 
|•nrrent  .vear.  Karnings  from  the  traction  $740,201),  bcing.'?9-'),.olS  less  i  ban  a  .\  ear  ago. 
lines  of  the  state  are  probably  not  up  to  last  ^^Pt  returns  for  the  month  wire  .So2S,()!>3,  or 
year.  $S4,4.M)  less  than  last  year.  .Aggregate  net 

-  I  earnings  for  eight  moiiihs  fell  off  .«ot.SS0,  or 

Mexico  Tramway *.<<  net  August  income  nearly  12  piT  eenl.  to  •S4,o00,23."). 

was  .?7,409.  or  24  per  eenl.  less  in  1914  than  — -  ■ 

'n  1913.  this  year  s  returns  totalling  $343.-  M'innipeg  Paint  and  Glass  i'oin- 
727.  However,  this  is  the  smallest  shrink-  pany.  which  for  the  vear  ended  .January  31. 
age  .since  F'ehruary.  when  the  company  ex- i  1914,  made  such  an' excellent  show  ing  has 


,  -  1(M4,  made  such  an  excellent  showing  has  $1.*, .000. 000  of  the  gold  reserve  against  Do-  -r  j  ..is  • 

berieneed  a  surprtsing  increase  in  receipts  been  forced— presumably  because  of  the  minion  notes  on  the  pica  of  dire  necessity.  Icndoncy  to  Iloprociation. 

-Aiijjust  income,  however,  was  the  larjjest  of  in^lusirial  voiulitions  prevailing  -to  defer  I'lie  (io\ (‘rnnient  liud  to  get  the  money  and  One  ean  n’udily  sec  that  an  inerease  of 

lb*'  half-yearly  dividend  due  this  rcpreseiitiul  about  all  that  was  in  sight.  .$20,000,000  in  the  Dominion  note  eircula- 

I.ll.t,  was  the  liest  month  in  eight.  this  month  on  its  .$.1IK),000  pri'ference  shares.  Some  critics,  the  writer  being  one  of  them,  tion  the  notes  being  inconvertible  and  the 

rn  ^  ■  ,,  The  payment  due_aj  I  his  t  ime  called  for  I  he  think  it  would  have  been  better  to  have  banks  being  compelled  to  take  and  hold 


to  get  it  at  once.  .As  the  money  markets  of  ing  the  Goverrimenl  advances  .$20,000,000 
the  world  were  for  the  moment  denioralt/ed,  to  the  hanks  on  pledge  of  securities,  that 
the  method  he  adopted  was  justified.  Only  means  $20,000,000  more  Dominion  notes 
I  ,  ,1  ,  .  .  .  .  I  must  be  careful  not  to  push  it  too  far.  injected  into  circulation  with  no  immediate 

i".  Otherwise,  gold  will  go  to  a  premium,  and  prosj.cet  of  redemption  or  clearing  away  of 

the  increased  paper  prices  will  weigh  heavily  surplus  ciretilalioii.  The  coiisequenee  would 
•arij.  percent,  to  •'S4..)00.,.t.).  j  {j,,,  poor  and  upon  the  working  idasses."  be  that  the  extra  amount  of  notes  would 

Should  Put  tiold  Back. 

when  they  perhaps  already  had  all  the 
1’his  excuses  the  appropriation  of  some  Dominion  notes  they  needed. 


t'anadinn  We«torn  l.uiiiher  C'oni- 
pany’s  statement  of  sales  for  .lul.v  illu.s- 


distribution  of  .$17, •ADI)  anioiig  slockholdiTs.  refrained  from  permanently  altering  the  them  would  have  a  certain  lendeney  to 
1  he  dividi'iid.  however,  is  cumulative.  In  basis  of  reserve  for  Dominion  notes.  IT  the  depreciate  the  notes.  It  is  not  at  all  to  be 


trates,  \ividly.  the  severe  enntraetioii  of  tlie  year  ended  .lanuary.31.  1914,  the  com-  Sl.A.IIOO.OOO  gold  were  iirgentl.v  needed  an  expected  lliat  Hon.  Mr.  White  and  the 

business  experienced  by  the  lumber  com-  pany’s  earnings  represented  14.32  per  eenl.  arningemeiit  or  plan  might  have  been  made  bankers  will  permit  the  issues  of  jiaper 

panics  of  the  lacihe  coast  in  t  he  past  sev eral  on  the  preterence  sfoi'k  and  7.20  per  cent,  whereunder  the  Government  iinilertook  to  money  to  increase  to  such  an  e.xteiit  as  to 

months.  AAith  the  returns,  now  available,  on  the  common  slock  on  which,  as  yet.  a  ri‘sl  ore  I  he  spi’cie  reserves  after  the  close  of  cause'  d<'))reciatioii.  if  they  <*ati  possibly 

it  ts  seen  that  the  com|)ati,v  s  business  lias  dividend  had  not  been  inaugurated.  Hi,,  war,  when  the  nations  of  the  world  had  prevent  it.  The  iiropcr  wav  to  look  upoli 

111  tno  «£»  v*r»n  iiir»fi  Inc  F  i»rkiii  ii*  i*  .*.,*_._i__  .j  _  j*  •*.,  • 


fallen,  in  the  seven  months  from  $1,791,- 
S71  in  1913  to  $1,117,S4I  this  year.  The 


C'anadinn  C'ollicrio.s  (Diinsmtiir )  bond 


succeeded  in  eliminating  chaos  and  con-  the  prospective  increase  in  the  volume  of 
fusion  from  their  financial  systems.  Con-  paper  money,  while  inconvertible,  is  that 


^  i*  4  4  l  1  ^  IMIIMI-  I  I  I  I  I  will  k  II  >  I  •  iwj.k  imv  tkwi  >  w..  <  iiwrijv  J  ,  ii  i»\.  i  ( I  v  w  j  i  «  x  i  i  i  i  ij «  ,  in  I  I 

ilec.reasp  ot  $l)i4,li.tl)  represents  a  shrinkage  holders  face  an  immediate  loss  of  $2.)3,39.->  sideritig  that  the  main  purpose  served  by  it  is  an  unavoidable  evil,  and  something  to 


A  1  «>o  k  *  .1  1  •  P  JW'JWSJ."  nw  I  till  1  ill  Id  Lt'  III 

of  nearly  .18  per  cent,  in  Ihe^  through  the  suspension  of  interest 

this  year.  Of  the  SO.l  <(). 000  feet  of  lumber  „„  fli«  ro  n"..i  won  ig,..*  ,i, 


the  Dominion  notes  is  to  do  the  work  of  be  kept  to  the  smallest  possible  extent. 


this  year,  til  the  Ntl.l  Hi.iHF)  n'et_(it  Iitmher  on  the  i;2,0.-)4,800  first  gold  fives,  due  on  gold  eertifieates  it  is  much  to  be  desired  that  The  nlea  that  free  and  unlimited  issues  of 
inanutacliirect  in  this  pcrind,  /.),b7.i,4.)4  September  I.  The  career  of  this  I’aeific  they  he  kept  as  m  ar  gold  eortilieales  in  fact  (jovernmeni  paper  . money .  under  prest  nl 
«Moo  solo.  .  coast  coal  concern  has  not  been  a  brilliant  as  circumstances  will  permit.  Manifestly  eireumsianees  yvould  help  bring  good  times 

..  Ib.i.bOl  eom))i:rea  with  .$».t4.4.»/  last  .vear.  one  by  any  means.  1'he  statement  of  in-  since  they  are  chietly  used  as  hank  reserves  and  iiiiproye  the  financial  condition  of  the 


Xeyv  A'ork  by  Brazilian  shippers  of  coffee 
and  hides  yvill  no  doubt  be  utilized.  The 
Brazilian  common  stock  divideml  means  a 
dislrihiilion  of  .$1 .31 7. .501)  to  stockholders. 

Brldiiig  -  Pniil  -  <  'urtirolli  C’oinpaiiy, 


share  caiiital  until  the  Sinking  Fund  yvas 
started. 


-  legal  lender  notes  be  maintained  as  provide, 

Goodwin’.w  preferred  divid<'nd  due  next  in  1  be  new  act .  but  any  unnecessary  iiiereasi 


iiionih,  bill  which  has  been  di'fcrrcd.  called 
toi-  a  distribution  among  stockholders  of 


Cinnrd  Against  Note  Increase.  I''’'/” 

•*  to  bii.v  and  liohl  in  iheir  vaults  Ihi'  mas.ses  of 

Not  onl.v  should  th,'  reserves  against  lhc;|,ap('r  not  required  for  currency.  Tlit're 
:al  lender  notes  be  maintained  as  providi'd  I  yyoiihl  be  no  means  of  realizing  on  it;  and 
the  new  act.  but  any  unnecessary  increase  !  consequently  to  flie  I'.xient  that  they  h,‘ld 
the  y'olumo  of  notes  outstanding,  while  I  n.^eless  paper  their  ability  to  discount  for 


the  y'olumo  of  notes  outstanding,  while  n.^eless  paper  their  ability  to  discount  for 
cial  payments  an-  suspended,  should  be  business  men  yvould  be  curtailed.  'I'hese 


Limited,  is  re|)orted  to  be  operating  at  •$21.87.5.  There  is  outstanding  $I,2.5I).0(T()  guarfled  against.  No  great  harm  ean  b,‘  <'oiisi<lerations  shoyv  that  it  is  better  to  leav 

normal,  e.xiieriencing  good  business  in  all  of  Ibis  7  per  cent,  iirofcreiice  slock  and  a  done  if  inerease  of  the  Dominion  note  eir-  the  work  of  using  the  remedial  measures  i 

departments.  It  is  expected  that  the  re-  very  large  proportion  is  held  in  Fngland.  culation  and  the  bank  note  circulation  oc-  the  hands  of  men  like  Hon.  Mr.  White  wh 

port  for  the  year  ending  November  31)  will  The  action  of  the  directors  in  deferring  curs  as  a  result  of  demand  arising  in  the  arc  awar,'  of  the  necessity  for  caution  an 

‘oiiipare  favorably  yvith  that  of  last  y,  ar.  dividend  payments  at  t  his  lime  is  not  at  all  ordinar.y  course  of  business.  Then,  any  conservatism.  There  wmild  be  no  end  , 
It  will  be  remembered  that  on  November  30.  surprising.  .Apart  from  the  fact  that  the  person,  or  institution,  receiving  the  notc.s  a  muddle  if  the  doctrine  sproniiilgate 
1913.  the  )ireferred  diviilend  was  suspendefl  yiar  situation  had  materially  affected  biisi-  yvill  hav,'  a  use  for  them;  and  it  will  not  be  by  Mr.  Maclean  ainl  The  World  found  a, 
for  the  last  half  of  the  year,  though  the  ness  it  must  he  remembered  that  the  com-  necessary  to  pack  Iheiii  away  in  safes  or  ccplanc,*. 
company  carried  foryvaird  a  balance  of  paoy  cnicrerl  upon  the  present  tiseal  .vf'ar  _ ' 

?3.5,782  yy  hen  dividends  called  for  .$30. 107.  wjih  current  liabilii  ies  in  I  he  proportion  of  - -  — . . . .  ‘  -  - —  . . ' - - -  '  ' 

It  has  been  intimated  noyv  that  the  com-  7.>  per  cent,  of  current  assct.s.  Xodoulit  the  prohibitive.  It  is  proposed  to  change  the  j  dirc<*tors.  Arrangements  for  marketin 
parly  yvas  in  a  position  to  distribute  divi-  company  has  heen  called  upon  to  reduce  name  of  the  ••oniitany  to  the  A’orksliire  I  hese  bonds  yverc  made  Ix'forc  the  oulbrea 

.lends  to  the  preferred  stoeklinUlers  yyere  its  indebtedness.  The  formal  notice  to  Guarantee  'I'nist  ('ompaii.y  and  to  register  of  war.  but  it  is  not  dctinitel.v  known  no' 

it  not  that  debts  are  sloyv  (if*colleelioii.  The  shareholders  is  as  follow  s ;  -  •  ‘  Dyy  ing  to  lli,>  the  business  in  British  Columbia  under  the  .just  how  soon  they  can  b,'  disposed  of.  Th 
war  is  said  to  have  benefited  the  compan.v.  nnprc-TdcnIcd  tiiiaiicial  conditions  at  |)rcs-  new  trust  companies  act  of  that  I’rovince.  issue  is  being  rnailc  as  a  means  of  tinancin 

Merchants,  here,  yvlio  formerly  dealt  yvith  enl  existing  and  the  dislocation  of  busiiu'ss  -  ih<  ueyv  pow<'r  develojimcnt.  Inasmuch  a 

F.urqpeaii  hous,*s  are  placing  orders  yvith  the  as  a  result  of  tlie  v.ar.  yonr  directors  have  Twin  I'itv  earnings  in  th,-  first  week  of  t he  bonds  arc  at  (i  per  cent .  it  is  fell  that  thi 

Belding-Paiil  Comiian.v  for  the  first  time,  considered  it  advisahic  to  maintain  as  s:,.„,,,ml>cr  tcir  off  $33  I ‘>8  to  .$18.5  293  i  much  I  h,' cheaper  financing  for  I  he  com 


;cd  to  change  the  dirc<*tors.  Arrangements  for  marketing 
to  the  Aorkshire  these  bonds  yverc  made  Ix'forc  the  outbreak 
IV  and  to  register  of  war.  but  it  is  not  dctinitelv  known  noyv 


the  business  in  British  Columbia  under  the  .just  how  soon  they  can  Ix'  disposed  of.  The 
new  trust  companies  act  of  that  I’rovince.  issue  is  being  rnailc  as  a  means  of  financing 


Belding-Paiil  Comiiany  for  the  first  time,  considered  it  advisable  to  maintain  as 
The  company  is  experieni'ing  a  heayier  strong  a  financial  position  as  possible,  and 
demand  than  a  year  ago  and  is  entering  on  have  therefore  dcferrerl  payment  of  the 
the  busiest  iieriod  of  its  year.  dividend  on  the  prefi-rred  slock. 

;; -  - ^  _  “These  dividends  arc  cumulative,  how- 

Doniinion  Steel  C'orporiitinii  directors'  ever,  and  will  be  resiimeil  yvbcn  the  present 
decision  to  defer  payment  on  the  $7. HOD. 01)1).  nnsalisfactory  conditions  have  disaiqx  arcd 
preference  stock  means  an  immediate  loss  and  the  comiiany's  business  warrants  such 
in  dividends  to  stockholders  of  .$10.5,()(H).  ai-lion.” 

Suspension  of  the  dividend  at  this  lime  had  - 

been  aiitieipated.  so  the  formal  announce-  The  Yorkshire  tiiiHr.iiilee  tV  Sei-iiri- 
ment.  that  it  had  heen  deferred,  at  Satiir-  ties  Corporiition  reixuts  a  falling  off  in 
day's  meeting,  was  not  a  surprise  on  the  revj'iiue  for  the  year  ended  .Imic  30.  due 
"stret'l.''  .Any  other  c'Oiirse  in  the  present  In  the  yvide  fin.'incial  stringency.  .After 
disturbed  condition  of  the  steel  industry,  iin-et ing  expens(>s  ineom,' declined  LI. .500  to 
all  ovi-r  the  world,  would  hav,'  been  out  of  £10,000.  .After  debentiir,'  interest,  net  bal- 


-  tin  new  powtT  dcvclo))mcnt .  Inasmuch  as 

Twin  I'itv  earnings  in  the  first  week  of!  t  Im  bonds  arc  at  0pcrcciil.it  isfcll  that  this 
September  b'll  off  .$33,128  to  .$is.5, 293.  ! t'*' '-ImaP"''  f'T  I  he  com- 

This  contraction,  hoyvcvcr.  is  quickiv  ac- |  I':"iy  than  a  stock  i.^.siic,  as  the  company 
.•onntcd  for,  in  1913  the  State  Fair  was  |  Pa.'  s  8  p<>r  cent,  on  its  capital  slock. 


IHI  on  tm*  prrif'rrofi  stock.  licl<I  from  Sent.  I  to  <>  hnt  this  yiar  the  Halt* 

osc  fliyHicntls  arc  cntmilalivo.  how-  ,vas  chaneed  1o  SoptcmlxT  7  to  12. 

no  1)0  rcsnnHxl  wlH*n  the  pres^nit  _  _ 

^factory  eonditifois  ha\’c  disa|)p4‘are<l  » •  *,.  i  r  ♦ 

c  company's  business  warrants  such  ,  *,*>?•••»"«  as  mannfacturci s 

”  Ilf  hosiery,  iiiulcrwcar.  blankets,  etc.,  has 

_  already  fell  the  stimulus  of  new  trade 


the  question.  The  dividi'iid.  h()w,‘v,'r,  is  aiicc  was  £1  I .  lot),  a  decrease  of  Ll.OtK).  '**’ 

cumulative.  .Mr.  .1.  H.  F’liimmer.  I  he  presi-  With  the  amount,  'brought  in  the  sum 

dent,  regretted  that  he  eoiild  not  spi'ak  mor,'  available  to  be  dealt  yvith  is  £14. .500  or  £2.-  .  •  -  j-  “i  -i 

definitely  regarding  the  preferred  dividend  101)  less  than  a  y,ar  ago.  Th,'  dividend  is  aecordmg  to  the  |  resident. 

It  was  unfortunate  that  the  demand  had  the  same  as  that  for  the  iirevions  twelve  Mr- J- * ■I'eenshields,  K.C  ..  has  hentditled 
fallen  off  just  yvhen  the  iilant  had  attained  months.  I!  per  c,'nt..  but  appropriation  for  Com  the  yvar.  The  output  of  nulls  in 
its  high  point  of  efiicicncy,  both  as  regards  the  reserv,'  is  £2. .500,  as  against  £4.1100.  Gcrinany.  maniffaeturers  ^ol  ^k*')''*  paper. 
Iirodiiction  and  qnaiilify.  The  eompany  The  carry  forward  is  reduced  from  £4.000  !  *',**  '  . .  * 


Ltd.,  says,  “the  extra  demand  will  iiii- 
doiilitedl.v  increase." 


TIic  M'liyniLuitiark  Pulp  and  Paper 


lit  off,  and  the  AYayagamack 


has  not  lost  any  lime  going  after  new  to  £3. .500.  Comiian.v  is  iioyv  getting  orders  lor  their 

business  arising  out  of  tlie  war  and  yvliile  VA'ith  regard  to  the  payment  of  the  j  pi’odiicl  Irom  firms  yvho  wc'rc  former  liu.yrs 
carl.v  orders  yverc  small  there  is  a  fair  chance  diyidend.  the  directors  ask' that  the  date  M''  Germany.  A  large  order  riinning  into 
of  fiirlher  business.  England  lias  already  on  yvhieh  the  dist riliution  shall  be  made  j  f'Eurcs  was  received  onl.v  this  w,'ek. 
placed  orders  for  2.0IM)  tons  of  nails  and  be  left  to  their  discretion,  because  the 

2,000  tons  of  wire  rods  and  negotiations  arc  high  rate  of  exchange  as  a  result  of  The  Cuba  Railroad,  a  Sir  AA'illiam  Van- 


placed  orders  for  2.0IM)  tons  of  nails  and  be  left  to  th 
'2,000  tons  of  wire  rods  and  negotiations  are  high  rate  o 
pending  in  another  diri'ctioii  regarding  an  the  yvar  mak, 
order  for  rails.  necessary  fun 


Cedars  Rapids  Power.  Thi>  4.5  mile 
Ir.-itisinission  cable  to  i-arry  the  S.5.000 
hursc-poyver  clci-lrical  ctu'rgy  from  Cedars 
Kai>ids  to  .Massciia  X.A'.,  is  nearing  com- 
lilction.  So  far  S7.50.000  lia.s  been  <'X|)cndcd 
(in  this  construction. 

The  Sum  liter  lea  Really  Company 
l.iiiiiled,  has  foryyarded  to  t he  shareholders 
the  l  ltli  dividi'iid  since  1.5  months,  forming 
l<K)  per  cent,  distributed  to  I  he  shareholders 
in  that  time.  The  otiicers  of  the  company 
arc  C.  .A.  Lay  jgnc,  jircsidcnt,  and  It.  Bed¬ 
ard.  secret  ary- treasurer. 

.Montreal  Power’s  definite  returns  yvith 
regard  to  income  arc  not  yet  available  but  it 
was  unolticially  intimated  this  week  that 
the  company's  figures  for  August  showed 
an  approximate  incrcas(*  of  .$19,000  in  sur¬ 
plus  iivailahl,'  for  dividends,  oyer  the  same 
month  a  y,'ar  ago.  For  four  months  it  is 
stated  that  the  amount  available  for  divi¬ 
dends  is  close  to  $70,000. 


langc  as  a  result  of  The  Cuba  Railroad,  a  Sir  \A  illiam  V  an- |  Bray.ilinn  Traetiou’s  August  figures  arc 
ost  of  transmitting  the  Horn,'  cnti'rpris,',  rcjiorts^  an  _  inercas,*  in  :  poi  \-,.t  obtainable  but  a  feature  of  fh,‘  July 


sary  fuiuls  from  Canada  to  England  gross  earnings  for  .July  of  .$.58,3.)7  compared  '  rcixu'l,  yvas  the  reduction  in  ((pi’ratin 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4'c  (Guarantee)  due  1949 
City  of  Lachine,  P.Q.  5%  due  1954 

City  of  Verdun,  P.Q.,  S'c  due  1954 

City  of  Sault  Ste.  Marie,  Ont.,  5%  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  5%  due  1937 

The  class  of  investment  which  proves  its  worth  at  all 
tiires  and  under  all  conditions. 

Full  particulars  upon  request. 

C.  Meredith  &  Company,  Limited 

j  Montreal,  Can.  London,  Eng. 


with  tin*  corresponding  month  of  last  year,  '  whidi  has  featured  previous  monthly  rc- 
aiid  lh('  yvorkiiig  cx|)cns(‘s  absorbed  an  ;  (urns,  it  is  probable  that  this  has  been  due 
additional  .$32.‘28,S.  Tl;o  net  gain  yias  (,,  dn.  heavy  oxiicndil urcs  in  l(t|.‘{  for  new 
thcn'forc  .$2i).0fi9.  and  after  deducting  '  (.,j||ipin,.i'|(,  orricred  from  manufaclurcr.s 
$3. 583  for  higher  fixed  charges,  the  surplus  i  j„  ( Ldiitcd  Stall's,  yvhieh  replaced  old 
of  .$91.21)7  shows  an  improvement  of  $'22.- i  equipment  of  foreign  make. 


48l>.  The  gross  gain  yvas  equal  to  18  per 

lc<’nt.  and  that  in  the  net  profits  to  19  j)cr  |  Cniiadii  Ceiiient’N  next  dividend  calling 
(•('lit.  i  for  ;i  distribution  of  $ls.3.7.5()  to  the  )»re- 

:  ferred  st(ickh()l(l('rs  docs  not  come  due  until 
N'lpljssinji's  latest  report  on  yvhieh  basis  j  X’oy  ember.  .At  a  timi'  yvhen  t'anadian  in- 
the  Gctolx'r  dividend  yvas  declari'd  compares  du.strials  arc  under  discus.sion  some  inti'rcst 
with  the  report  for  the  previous  quarter  as  j  has  tijilurally  bc'cn  aroused  ns  to  the  outlook 


1  Cash . 

1  Bullion . 

I  ( )re  in  transit  and  on 
i  hand . 


j  for  this  dividend.  It  yvas  intimated  by 
Sept.  .8  .liine  .$  '  th()S('  in  close  touch  with  the  company,  this 

$730,149  .$s(;5,3IX  I  week  that  the  dividend,  however,  is  in  no 

]‘26,940  2.51).  140  j  danger  at  the  iirescnt  lime. 

.507,831  ■210,4I‘2’  The  ('Hiiiidiiin  Consolidnled  Riihher 

—  -  -  -  '  f'oiiipaiiy's  diy  idends  which  liavc  been 

11.304,929  .$1 .32.5.870  :  declared,  iia.vable  on  October  1,  call  for  a 


Totals. .  Sl.304,929  .$1 .32.5.870  :  declared,  iia.vable  on  October  1,  call  for  a 

'  Ore  on  hand  and  in  transit  has  increased  total  di.strihution  among  siockholders  of 
!  largel.v,  due  appareiitl.v  to  tlie  crisis  in  the  ’  .$02,384.  The  ijri'ferrcd  dividend  (if  I  *4 
I  silver  market,  the  compan.v  holding  on  to  jM'r  c('nt.  for  thcquartcr,  means  a  disbursf"- 
j  •'ome  of  its  productions  in  the  lioiie  of  ment  of  .$34,34.3.  The  common  stock  divi- 
I  liighcr  jiriccs.  dend  is  for  1  per  cent,  and  calls  for  $2.8,04  I . 

. . —  One  of  the  directors  stales  that  it  is  the 

Laiirentlde  shareholders  on  VA"<>dnesday  company’s  intention  to  maintain  ofiei-atiiig 
authorize'!  the  proposed  $4.tK)0,0(K)  bond  at  capacity  throughout  the  yvinter.  Several 
i.ssue,  thus  bringing  the  authorized  Ftond  '  large  orders  ari'  already  on  hand  and  pros- 
issue  of  the  company  to  a  total  of  $5,2(X),-  beets  for  new  business  is  bright.  The  (lirec- 
IXK).  The  amount  now  outstanding  is  tors  voted  $2,.5(X)  to  the  Patriotic  Fund, 
$1,2(K),(XK).  The  new  bonds  will  be  issued  which,  yvith  the  money  subscribed  by  eni- 
from  time  to  time  at  the  discretion  of  the  ployees,  totalled  $9,700. 


Provlnc'!  of  New  Brunswick.  Province  of  Saskatchewan. 

lYovince  of  Prince  Edward  Island.  Province  of  Alberta 

Proy’tncc  of  British  folunibla. 

BRANTHEH  OUTSIDE  OF  CANADA. 

liOndon.  EnR. — 47  Threadnccdlc  Street.  K.<’.  ChieaKO.  111. — 108  South  La  Salle  Street. 

G.  C.  (’asscls.  ManaRcr.  ,«pokane.  State  of  ■WashinRton. 

■'  "  Sub  .\Rency — !•  tWaterloo  Place.  St.  .Tohn’s.  Newfoundland. 

Pall  Mall,  S.W.  CurllnR.  Newfoundland. 

New  York,  N.Y. — 64  Wall  Street,  R.  A’.  Hehdcn.  Grand  Falls,  Newfoundland. 

W.  A.  Bog.  J  T.  Molineux.  Agents  Mexieo  ('ity,  Mexico,  D.P. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  I'nlon  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

London  &  Smith's  Bank,  Ltd.  London 

County  &  Westminster  Bank.  Ltd.  'I'ho  Scotland — The  Briti.sh  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  .STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — Tho  Marino  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Franel.seo. — First  National  B.mk.  The 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank 

Savings  Departments  eonnecled  with  e.veh  Canadian  Branch  and  interest  aHow(>d  at  current  rates. 
Collections  at  all  points  of  tho  yvorid  undertaken  at  most  favoralilc  rat'ys. 

Travellers'  Cheques.  Limited  CbcquoDand  Travellers’  Letters  of  Credit  issued  negotiable  in  all  parts 

of  the  world.  . . 

This  Bank  with  its  Branches  at  every  important  point  in  C  anada  offers  exceptional  facilities  for  the 
transaction  of  a  gencrjvl  Banking  luisiness. 


THE  MERCHANTS  BANK 


R  *1*  *r  ’  .(  u  -d  t  •  fof  1914  is  not  yet  ay  atl.-ihle  but  the  and  for  settling  clearing  house  differeiiees,  eommon  pi'ople,  is  merely  one  of  the  yvild 

Brazilian  I  Faction  s  next  (livirlenrl  is  conipany  ended  the  vear  .little  30,  1913.  anv  yveakening  of  the  speeie  basis  must  be  notions  of  a  financial  maniac.  As  Sir 
not  due  tintil  X(>vemher  _0.  but  the  qticstion  with  a  deficit  of  .$4.fli, fill).  I’rofits  from  the  eaiitioiisly  proet'cded  with.  If  lh('  Do-  Edmund  W  alker  pointed  out ,  it  is  the  poor 
ot  its  payment  IS  already  under  discussion,  year's  operations  e.xelusive  of  depreciation  minion  notes  wt're  tis('d  chiefl.v  as  eurreney  and  the  yvorking  classes  yvho  siiffi'rthe  most 
I  he  extreme  dimcttlfy  and  loss  ^l('n(1ant  were  .$.59,999  but  bond  and  other  interest  in  general  eireulation,  alteration  of  the  under  a  dejireciated  currency.  They  are 
npon  transmitting  Itinds  from  1-srazil  to  absorbed  .$.501). 789.  With  the  knoyvledge  si)eeie  reserve  yvould  not  be  so  delicate  a  comp('ll('d  to  liike  the  depreciated  money  as 
Lonclon  was  given  as  the  reascin  for  passing  none  of  the  Western  ('ollieries  have  matter.  yvages,  and  the  prices  of  evi'rylhing  they  buy 

ttip  divumtid  on  the  stock  ol  the  Hki  de  experienced  anything  like  big  business  in  Hoyvevrr,  the  chances  are  that  no  very  expressed  in  this  mone.v.  ri,se  to  abnormally 
^neiro  l  tt.v  Improvement  t.otnpany,  a  (4,,,  past  yotir  it  is  not  suriirising  that  disagreeable  eimspquences  will  follow  the  high  lignres,  so  lluil  their  wages  yvill  oidy 
V  opi^rating  in  Brazil  s  eapi-  Canadian  Collieries' ( Dunsmiiir)  income  will  action  so  far  taken  by  the  Government,  buy  part  of  what  the  same  amount  of  gold 

Tu  ’  ‘  'V*’  apprehension  as  to  allow  tlie  payment  of  the  half-vearlv  The  yvarning  of  Sir  Edmund  Walker  should  yvouMhuy.  .A  huge' itien'asi' in  the  amount 

the' pos^luItTv  ol  Mmilar  action  neinglorced  hond  interest  due  at  this  time.  Hokh'rs  (if  lx*  heeded  and  no  further  steps  should  be  of  incony  ertible  paper  money  yvorks  evil  to 
on  the  Brazilian  I  raclion  (  oinpany.  >' .1^  the  bonds  voted  early  in  llx'  present  year  to  taken  in  t his  direction.  Even  if  the  (Tovern-  the  whole  Itnaiieittl  system.  If  .so  much 
l)eIieveo,  Imyvever,  that  the  compan.v  will  postpone  the  date  of  eomitieneeiiietit  of  ment  should  be  in  dire  need  of  funds  it  will  paper  is  issued  that  there  is  no  need  for  a 
elteet  its  diy-ideiul  pa.yments  Itirough  the  sinking  fund  from  March  31.  1914  to  .March  not  Im  well  to  ta  Riper  afresh  yvith  the  specie  largi*  part  of  it.  some  parlies  must  hold  or 
same  channels  as  the  August  disbursement  ;32_  1919.  In  the  meantime  fliis  agreement  re.serve  against  Dominion  notes.  carry  the  snr|)lus.  That  dniv  yvould  fall 

was  made  possible.  (  redits  established  in  provided  that  no  dividend  be,  paid  on  anv  ■ _ _  ''Pon  the  banks.  They  would 'be  compelled 
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THE  FINANCTAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER^  26,  1914. 


f  ttfi  *  dollar  and  t  wo  cents,  or  a  dollar  and 

dve  cents,  of  this  irrcdceinabic  paper  money, 
for  a  real  pold  dollar  which  can  be  used  any- 
Piiblishcd  every  Saturday  at  333  Craiil  when'.  And  when  once  that  process  1ms 
Street  West,  Montreal.  beRiin  there  is  no  stopping  it.  A  j)apcr  cur- 

■ - - - ^ -  rency  that  is  on  the  downward  run  cannot 

T.  KELLY  DICKINSON . Editor  be  saved  by  any  remedy  but  one,  and  that 

B.  K.  SANDWELL.  .  .  .  ..Associate  Editor  ro^'^Ption  in  gold.  And  if  Canada  has 

piled  up  too  vast  an  i.ssue  of  currency  to 
'  undertake  redemption  pronifitly  and  with-l 

SI  BSCRIP^ON  PRICE,  In  Canada,  $2  qualification,  we  should  be  in  for  .a  | 

a  year;  $1.2a  for  six  months;  In  Great  ,  j  ,  ,  •  .  r  ,i  ' 

Britain,  8s  a  year;  .'is  for  six  months;  decade  of  monetary  uncertainty  of  Ihei 
In  the  United  States,  S2.50  a  year;  SI. 50  cruelest  kind. 

for  six  months.  The  burden  of  this  depo'eciafioii  always  | 

ADVERTISING  RATES  made  known  and  inevitably  falls  on  the  poorest  lipst  and 


B.  K.  SANDWELL. 


for  six  months. 

ADVERTISING  RATES  made  known  ^  „  _  _ 

upon  application.  most  severely.  It  is  they  who  are  com-  their  way,  but  they  will  never  return  to  the  tTsual”;  business  in  most  lines  has  gone  to  M'AR  HEROES  or  lads  are  guarding 

CABLE  ADDRESSt  “Fintimes”;  W.  U.  P<‘lled  to  sell  and  compelled  to  buy.  They  parties  undcrtakiiig  them  the  interest  on  blazes,  and  there  is  no  conceivable  object  to  the ’sea  channels  of 

Code.  .  must  sell  their  labor,  and  buy  thi  ir  food  and  ,  the  cost  of  construction  and  they  simply  be  gained  byclaimingotherwi.se.  the  world.  The  submarine  tactics  of  the 

OFFICE.  333  Craig  Street  West  What  should  be  done  to-day  i.s  simple  onemy  are  perfectly  legitimate  during  war, 

'Ti.'T  at  •  cirn  ^r>  •  .  .  employer,  the  landlord  and  the  the  country.  \  irgin  soil  turned  into  farm-  enough.  Face  the  situation,  and  present  all  must  admit  that;  but  think  of  the  un- 

iiii.iiiHU.-M!,.  Mam  81.1U  (l^rivaie  ex-  retailer.  The  employer  iiays  in  the  de-  land  carn.s  its  kcci).  from  the  second  year  the  best  methods  to  meet  the  reduced  pro-  ceasing  vigil  on  board  those  ships,  so  frail 

change,  branch  lines  to  all  departments.)  prpciated  ciirrencj-,  at  par.  The  price  of  if  not  from  the  first.  In  addition  to  that,  i  ductive  turnover.  Shoving  one’s  head  into  below  the  water  line;  think  of  the  nervous 

TORONTO  OFFICE.  05  King  Street  E.  labor  is  always  hard  enough  to  jack  up;  it  it  provides  fho.se  who  work  at  it,  not  merely  |  tlu;  sand,  ostrich-like,  and  refusing  to  admit  tension  during  a  long  night  of  storm  and 

Representative,  R.  V.  Rittenhouse,  cannot  be  jacked  up  at  a  time  of  depression  with  a  temporary  job  to  tide  them  over  a  j  business  recession  can  serve  no  purpose  fog,  when  even  the  powerful  search  light 

’Phone  Alain  5167.  and  uncertainty,  such  , as  is  always  produced  winter,  but  wit  li  a  vocation  at  which  they  !  ^  Juitover.  The  war  developments  have  loses  its  intensity.  Undoubtedly  the  British 

LONDON,  Eng,.  23  Finch  Lane,  Cornhill.  by  a  depreciated  currency.  But  the  land-  c-an  work,  in  Canada,  for  the  rest  of  their  j  paralyzed  trade,  with  the  exception  of  the  sailor  is  fighting  his  Great  Fight  in  this 

Davies  &  Co.,  Representatives.  lord  (once  his  standing  leases  have  run  out),  lives,  f'onstruction  work  may  be  easier  i  f^w  com  panics  which  provide  the  materials  for  emotionless  Bottling-Up  process,  beside 

-  and  the  retailer,  who  in  turn  has  to  buy  from  to  organize  than  the  creation  of  farms,  but  !  such  a  war  as  that  in  Europe;  the  war  has  which  a  straight  stand-up  fight,  ship  against 

THE  MONTREAL  FINANCIAL  TIMES  the,  wholesaler  and  the  importer,  they  are  h.ave  we  not  been  taking  the  path  of  least  i  fbrow'ii  thousands  of  workers  out  of  employ-  ship,  w-ill  be  the  merest  child  play.  Our 
PUBLISHING  COMPANY,  LI.MITED.  “o*'  to  accept  depreciated  paper  mon-  resistance  a  little  too  long? _  I  ment;  has  even  depleted  the  ranks  of  the  soldiers  are  doing  gallant  work  in  France, 


by  supplylnn  numbers  of  men  with  work  »t 

moderate  or  even  nominal  wanes  ovnr  the  winter  ,  . 

has  not  Iteon  realized.  .Apparently  the  farmers  I  XT’  X  Tlk  Xlk.  T  I 

of  Onljirlo  have  all  the  help  they  need  and  are  I  14  I  I  'C  I  ■  II  I  ^1  I 

reluctant  to  lake  on  men  if  they  can  net  alone  ■  .  iX.  -  1  Q  IX  ■  I  x  I 

without  them,  even  thounh  the  nueslion  of  [  I 

wanes  Is  a  secondary  one  for  the  time.  The  I)e-  |  | 

part  ment  of  .Anrieullure  has  worketl  hard  to 

ope.n  up  employment  in  the  rural  dislrlels,  both  I  .  .  .  .  ,  i. 

by  means  of  advertisements  in  the  dally  news-  J  he  latest  newspaper  slogan  “Business  indicates  that  all  that  is  wrong  with  the 

an(TdrstrletVeprewmaVhi'.s'’'^'Vn'^ad(^^^^^^^  j  A,s  Usual”  sounds  more  like  a  death-rattle  “fundamentals”  is  the  bull-headed  and 

pneatlim’forVJ'ha've  been  [than  an  inspiring  clarion  call  to  sluggard  dangerous  optimism  of  those  educators  who 

So  far,  however,  the  depariinenfs  hard  work  business  men.  I  have  claim  that  business  is  going  on  As  Usual, 

has  Kiven  Utile  restill.  It  is  said  that  the  total  I  t-,,,,  „  ,  ,  r 

numlier  of  applications  for  extra  help  since  the  ;IHE  RABID  heard  quite  a  number  of  - 

.red  ■  "-'rhe'men  workUm  Tr'  thTreiieTof "tim  OPTIMLST.S  hard-headed  business  men  Not  until  the  British  North  Sea  fleet  was 
Jomiu^'t’^'n'aiize'!;;;/^  br'I-^p^^fed  L  , f  «««iness  As  stricken  by  the  loss  of  three  cruisers  has  it 

from  the  farmers  and  that  ^•onsl^uction  and  |  Usual  cry,  as  being  hysterical  and  very  been  possible  thoroughly  to  appreciate  the 

other  public  work  must  be  provided.  !  far  from  the  actual  conditions  now  obtain-  terrible  strain  under 

Now  construction  works  are  very  well  in  i  i„g.  Business  is  not  being  carried  on  “As  THE  GREATE.ST  which  our  gallant  sail- 


[)ES  or  lads  are  guarding 
the  *  sea  channels  of 
The  submarine  tactics  of  the 


ifiMr.-Aur  yrrix  n.  uo  iving  nireer.  r..  labor  is  always  hard  enough  to  jack  up;  it  it  provides  tiio.se  wno  work  ai  ii,  noi  meicij  ,  the  sand,  ostrich-like,  and  refusing  to  admit  tension  during  a  long  night  of  storm  an 

Representative,  R.  V.  Rittenhouse,  cannot  be  jacked  up  at  a  time  of  depression  with  a  temporary  job  to  tide  them  over  a  j  business  recession  can  serve  no  purpose  fog,  when  even  the  powerful  search  ligl 

’Phone  Alain  5167.  and  uncertainty,  such  , as  is  always  produced  winter,  but  wit  h  a  vocation  at  which  they  !  ^bjitover.  The  war  developments  have  loses  its  intensity.  Undoubtedly  the  Britis 

INDON,  Eng..  23  Finch  Lane,  Cornhill.  by  a  depreciated  currency.  But  the  land-  can  work,  in  Canada,  for  the  rest  of  their  j  paralyzed  trade,  with  the  exception  of  the  sailor  is  fighting  his  Great  Fight  in  th 
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perience  has  shown  to  be  of 
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PUBLISHING  COMPANY,  LIMITED,  “o*'  to  accept  depreciated  paper 
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IF  MR.  MACLEAN  HAD  HIS  WAY. 


ey  at  par.  So  rent  and  bread  and  im  at  go  ,  .  r,  |  newspaper  employees; and con-sequently  the  but  our  sailors — Well,  God  bless  them 

up,  and  the  speculators  get  the  profit.  It  .yni.ns  aue  being  thrown  away  on  f^n- |  - 

was  so  in  Revolutionary  France;  it  has  al-  an  extent  never  before  experienced  in  as  Usual”  should  be  ch* 

ways  been  so  whenever  a  paper  currency  ha.-,  cv  cr  on  oi.  v  aim  riiie  .  irct  i.  "'voiik,  ^  ,i„.  Ai- 

,  ...  1  -i?  mi'ij  5t’«  nil  vvrnrur'  “'la..  Businoss  to  the  Best  of  our  At 

been  overworked;  it  will  bo  so  in  Canada  it  ■  an  wron;,. _  Fortunately,  there  is  still  enough  business  jjajiy  papers  please  note. 

Air.  Alacloan  has  his  way.  , ,  ...  to  keep  the  wheels  running,  and  it  is  some  _ 

Gkiimany  has  established  a  war  eredit  !  .....  .  ,  ...  . 

-  satisfaction  to  know  that  most  concerns  are  m  t  i.-  xt  » 

.  ,  ,  hank  with  power  to  advance  *37.5,000,000  •  ,•  The  London  r  inancial  News  refe 

If  you  HAVE  anv  doubts  concerning  the  !  ,  .i,  m  ;  able  to  cover  their  operating  expenses,  even  .  v 


I  the  merest  child  play.  Our 
doing  gallant  work  in  France, 


ever  on  St.  Catherine  .Street.  It’s  all  wrong, 


Underlying  all  the  specious  and  euphoni-  - 

ous  verbiage  of  the  advocates  of  unlimited  eoneerning  the 

and  unbacked  governmental  currency,  and  of  ‘jhe  war,  consider  these 


“Business  as  Usual”  should  be  changed 
to  Business  to  the  Best  of  our  Ability, 
Daily  papers  please  note. 


Geumanv  has  established  a  war  eredit 


ultimate  issue  of  the  war,  consider  these  if  the  fixed  charges  have  to  go  by  the  board 

facts:  Germany  is  carrying  on  the  fight  ^Vorld  calling  for  three  cheers  for  Germany!  ^ 

^vith  every  adult  male  Hint  she  possessoxS,  pi  *  p  :  Canada  has  got  to  a  point  where  serious 

I  s  1  11-  Grkatkst  amount  of  employment  for ;  „  ^,,-a  t  ,  ia  *  ^  a  f 


never  expressly  slated  or  referred  to  in  the 
rhodomonfades  of  the  Toronto  World  or 
any  other  populistic  newspaper,  lies  the  as¬ 
sumption  that  the  government's  fiat  ini- 


with  everj’  adult  male  that  she  possesses, 
and  so  long  as  it  continues  she  must  Ii\e 
absolutely  on  her  accumulated  resources. 


printed  on  a  piece  of  paper  suffices  to  make  fighting  Fraiiee,  Rus.sia  and  Britain, 

that  piece  of  paper  worth  a  dollar,  no  matter 

whether  the  government  stand  ready  to  buy  .i.at  n„rl  ih.it  of 


the  funds  tivailable.”  That  is  Hon.  Air. 
WJiifc’s  wti.y  of  amending  the  jiolicy  of 


Canada  has  got  to  a  point  where  serious 
attention  must  be  paid  to  a  readjustment  of 
operating  conditions.  Plach  dollar  of  capital 
invested  in  our  various  enterprises  must  go  I 


The  London  P’inancial  News  refers  to 
the  Kaiser’s  special  press  representative  in 
the  United  States  as  “the  unspeakable 
Bernsdorflf.”  Quite  apt. 


What  the  Bkitish  Government  has  lost 
in  cruisers  they  will  recover  by  way  of  in- 


if  back  with  a  rc.al  (gold)  dollar  or  not.  i{„ssia  nearly  so.  But  the  earning  power  of 
That  assumption  is  the  basis  of  the  whole  .suspended  at  all; 


The  earning  power  of  France'is  as  mueh  “  it  has  the  merit  of  demnity  to  the  last  doIlar-~for  lives  and 

suspended  as  that  of  Germany,  and  that  of  iiauo  and  workable. _  ^  efficiency  at  a  There  is  some. consolation  in  that 


glittering  struct ure.  If  true,  the  structure  i,  is  hardly  impaired ;  the  Empire  issupplying 
stands;  if  untrue,  the  strueture  falls.  W  ith-  other' Allies  with  vast  amounts  of  goods 


in  limits  the  assumption  is  true;  beyond 


which  the.v  are  too  busy  to  make  f  heniselves. 


those  limits  it  is  gro.ssly,  demonstrably.  ‘some  foodstuffs  to  fake  place  of 

historicall.x  false.  those  which  are  destroyed.  German.v  ean 

Just  at  the  moment,  the  government  of  d'iffieullv  for  th.'  six 

Canada  does  not  stand  ready  to  buy  back 
every  dollar  of  its  paper  money  with  a  gold 


Russia  ne.arlv  so.  But  the  earning  power  of  r-  •  ,"i.  u  n-  more  reasonable  rate  of  wage  or  salary,  thought, 

the  British  Plmpire  is  not  suspended  at  all;  .  ***'  is  r.  por  e  o  ^  I  (’jtnadian  enterprise  has  fallen  over  itself  in  * 

it  ishardIvimpaired;fheEmpireissupplving  ''arrying  tlie  rigiit  oi  participation  j  “peak  load”  re-  Naturalized  members  of  the  London 

-■  ■  ■ . . .  h.v  quirements  during  the  groat  constructive  Stock  Exchange  are  changing  their  German 

demnity  from  the  eonquerod  foe.  ,„.riod,  and  as  a  consequence,  there  has  been  patronymics  into  the  most  fashionable  of 

l.m  to  add  Wilhelm  to  our  list  of  Dandy  ,  ^^"®^***’*^  names.  They  evidently  see  the 

Little  E.-tim.-itors.  labor.  The  abnormally  handwriting  on  the  wall,  which  some  of  our 

~  !  high  prices  jiaid  for  skilled  and  unskilled  Ontario  Germans  seem  to  have  missed. 


-us,  ,j,t  of  Dandy 

with  some  foodstuffs  to  fake  pla.'c  ot 

,  .  ,  ,  ,  Little  E.stim.-itors. 

^  wliieh  are  destroy.'.!,  fi.rman.v  .'au 


dollar  .m  demand.  The  .-ondit ion  is  an  un-  ba^-ked  financially  by  the  richest  .  oiintry  yo»  want  'o  us^^^  Ihe  country  s 

precedented  one.  Hit  herfo.  fr.,m  the  forma-  the  world,  can  see  it  through  iudefinilely.  ’‘'"f*'.'.  w'tho'"  -ihsol'ilely  giving  it  away 
tion  of  the  present  Confederation,  the  Even  if  the  Germans  could  occupy  Paris,  *7^'  't  to  an  honest  far m.T.  1  Icnty  .if 
federal  government  has  always  redeemed  Its  jf  ^ould  tli.  m  will  be  glad  of  if. 


Hints  to  ...atui.its:  If  .you  have  a  thou-  naturally  had  mueh  to  do  with  the 

sand  or  tw.,  that  you  are  n.,t  and 


currency  in  gold  upon  presentation.  To-day  pj^,. 

it  IS  noi  doing  so;  and  its  paper  d.illars  are  engagement,  the  final  issue 

still  worth  as  much  as  they  were  before  the  certain. 

suspension  of  gold  payments.  .And  because  _ _ 

that  is  so.  bi'cause.  as  a  war  measure,  a  no*- tiiw  i  4K’i» 

“shock-absorber” — to  use  the  telling  phrase  *’  *  .  .  .  . 

of  Air.  White’s  speech  at  Gananoque— the  Some  of  the  great  land-holding  corpora- 
Dominion  has  refused  for  Ihe  time  being  to  lions  of  Western  Canada  have  already,  long 


j  rush  of  people  to  the  cities,  to  the  detriment  A.  R.  AIcAI aster,  K.C.,  as  an  advocate 
[of  agricultural  development.  It  is  clear  of  British  Fair  Play  is  in  a  class  by  himself, 
enough  w-here  readjustment  is  necessary,  When  nearly  a  thousand  voices  acclaimed  a 
and  in  some  respects  (as  the  Finance  Alinis-  proposal  to  expel  Air.  Bourassa  from  the 
ter  this  week  remarked)  out  of  the  present  Canadian  Club,  (they  w-ere  no  doubt  taken 


Dominion  Trust 
Company  , 

“The  Perpetual  Trustee"  / 

Paid  up  Capital  and  Reseijve 
$3,000,000  ; 

OFFICES 

Montreal,  St.  John,  Halifax,  Char¬ 
lottetown,  Winnipeg,  Regina,  Cal- 
gwy.  New  Westminster,  Nanaimo, 
Victoria,  Vancouver,  London,  Eug., 
and  Antwerp,  Belgium. 

DEPARTMENTS 
TRUSTS— Municipal  Debentures 
safe  Deposit — Fire  and  Casualty- 
Insurance — Guaranteed  Mortgage 
Investments. 

Wilts  Filed  in  Safe  Deposit 
Vault  Without  Charge. 


^  .  an.l  f  he  iiroeess  IS  alr.'ady  going  on.  But  if 

juld  bo  just  as  certiim.  .  ,  ,  •  .u 

IS  .'asier  to  curtail  operations  in  the  pla<'e 

where  curtailment  is  needed,  than  to  ex- 
ORGANIZING  THE  LAND.  pand  them  in  th..  place  w'here  expansion  is 

Some  of  the  great  land-holding  corpora-  needed.  Get  to  work  on  the  expansion. 


.  ^  ~  .  ^difficulties  will  come  great  benefits  to  Can- 

All  that  Canada  needs  is  readjustment,  I 


unawares),  Air.  AIcAIaster,  like  a  shot 
from  a  gun,  rose  and  objected  to  the  propo- 


'  Serious-minded  people  xvill  enjoy  a  great  sition.  If  Air.  AIcAIaster  had  hesitated  a 
d.’al  of  satisfaction  from  the  fact  that  the  moment,  every  member  of  the  Club  might 
business  of  Ihe  country  has  maintained  have  had  lasting  regrets,  and  it  is  to  be  hop- 
even  the  present  comparatively  healthy  ed  that  the  sponsors  of  the  proposal  will  now 
tone.  It  is  something  to  be  proud  of  and  let  the  matter  drop. 


make  payments  of  its  obligations  in  metal,  before  the  warcame  in  sight, engaged  in  Ihe  The  hoarding  of  gold  is  the  most  hostile  j 

some  short-sighted  Canadians  are  arguing  business  of  exploiting  settlement  upon  the  act  f  hat  a  Canadian  ean  perform  against  his  wwrr  a  n^^rrm  virwr  A  WT^ 

that  this  will  always  he  so;  that  the  Cana-  land  for  purpo.ses  of  private  profit.  By  that  country,  short  of  actually  going  to  war  j  AFm€j  iJT  A.^/ CmE RS* 

dian  Government  is  so  rich  and  .so  pow'erful  we  mean  that  they  have  invested  money,  against  her  or  directly  abetting  her  enemies. 

that  its  mere  fiat  can  always  make  any  brains  and  work  in  something  more  than  But  the  advocacy  of  loo.se  currency  prin-  BY  ONE  WHO  KNOWS  THEM, 

quantify  of  paper  dollars  worth  a  gold  merely  holding  the  land  until  a  purchaser  eiples  which  would  make  the  Canadian 

dollar  each  without  promising  to  pay  gold  came  along  to  take  it — a  process  wliich  dollar  worth  less  than  gold,  and  thereby  set  Among  the  benefactions  of  the  late  Though  few  people  seem_  to  realize  it 

for  them,  and  that  it  is  therefor.,  the  dutv  contributes  nothing  to  the  national  progress  a  premium  .in  hoarding,  is  not  far  behind.  Senator  C  o.'.c  is  the  new  Trinity  Methodist  Howard  Alurray,  of  the  Shawinigan  Power 

.  ..  .......  .....  (ffiurch  at  Peterboro.  Ontario,  the  corner  Comnanv.  does  not  devote  all  his  energies 

of  the  government  to  print  any  quantity  of  because  Ihe  Dominion  can  do  it  and  .loes  ^  corporation.  Though  one  of  the 

those  paper  dollars  in  order  that  it  may  do  it  just  as  well.  Among  these  concerns  Ub  are  unable  to  get  up  entluisiasm  tor  gjvpi.,  Herbert  C.  busiest  of  busy  men  he  finds  time  to  devote 

always  be  ready  to  lend  them  to  Canadian  which  have  devoted  themselves  to  the  man-  the  proposal  that  Canada  should,  at  jilst  Cox.  to  matters  of  public  interest.  This  week  he 

bu.siness  men  who  cannot  get  money  from  ufactiire,  as  it  were,  .)f  farms,  the  most  this  moment  in  her  history,  embark  upon 

the  banks.  conspicuous  an.l  successful  has  been  Ihe  a  hit  of  new  industries  to  be  maintained  AIajor  C.  Norsworthy,  of  t 

These  short-sighted  people  have  simply  Canadian  Pacific  Railway.  Th..  Ready-  upon  an  export  basis  by  means  of  bonuses.  |ii,>ep'[or*'on^the°Board’ 

lost  sight  of  the  limit.  They  think  that  Alade  Farm  Department  of  that  road,  while  There  are  a  number  of  products  xvliich  wo  ppfnent,  is  very  much  to  the  “front 


WANTED 


WEST  KOOTENAY 
POWER  &  LIGHT 
COMPANY 

6%  BONDS 

DUE  1940 

NESBITT,  THOMSON  &  CO. 

Limited 

222  St,  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


as  been  Ihe  a  l.it  of  new  industries  to  be  maintained  AIajor  E.  C_.  Norsworthy.  of  the  Do-  ^unne  insi 
Th..  Ready-  upon  an  export  basis  by  means  of  bonuses.  •‘jeeurities  Corporation,  the  newdy  ^ue  ec. 

.  ...  elected  director  on  the  Board  of  Canada 


to  matters  of  public  interest.  This  week  he  ^Pers  were  worth  over  #250, WO  per  year, 
attended  the  session  of  the  Committee  of  ^  Watterson  said  $2W,000,  and  Adolph 
Public  Instruction,  of  which  he  is  a  member,  ,  Gohs  estimated  #500,000  was  conservative 


The  German  Emperor,  who  is  a  flnan- 


whafever.  I><>t  us  attend  to  officers  of  the '5th  Royal  Highlanders  and  is  holder  in  the  Krupp  gun  concern,  was  enter-  moving  spirit  in  the  Montreal  Irish  regi- 
et  older  and  richer  eountri.'.!  try  Valearlier,  proposing  to  go  to  the  tained  on  board  a  British  battleship  a  ment,  now  finds  himself  serving  King  and 

... ..-.I.  .1, „.u:„i,  front.  I  was  going  to  refer  to  him  as  a  few  w'eeks  before  the  war,  and  was  reported  Country  six  evenings  of  every  week  helping 


because  a  government  owning  97  millions  of  it  was  designed  to  .-aler  to  th..  needs  of  know  w.i  can  export,  without  any  further  days,  lie  is  one  of  the  best-known  of  the  cier  of  the  first  blood,  being  a  large  share-  Williams,  gene 

gold,  and  having  hitherto  always  paiil  its  the  European  emigrant  with  a  fair  amount  bolstering  whatever.  I><'t  us  attend  to  officers  of  the  oth  Royal  Highlanders  and  is  holder  in  the  Krupp  gun  concern,  was  enter-  moving  spirit 

obligations  on  the  nail  upon  demand,  ean  of  capital  at  his  disposal,  and  is  not  of  much  them,  and  let  older  and  richer  countri.'..  fry  rofor  In  f«w hofnrn  «d  ment.  now  fin. 

.  .44.  «  V  1*  4  .  I»  ’  4  .  r.  •  A  ‘At  Ai  L*  u  tront.  1  was  ^oing  to  refer  to  nun  as  a  few  weeks  berore  the  w'ar,  ana  was  reported  Country  six  ev 

maintain  11.1  millions  of  notes  at  par  for  a  direct  value  for  the  settlement  of  po.ir  experiments  with  those  which  are  so  une.er-  pojjp|.pt„  example— but  I’m  sure  someone  as  taking  particular  interest  in  the  anchors,  along  the  idea, 

short  time  during  a  period  of  acute  patriotic  Canadians  upon  the  lan.l,  aff.irds  an  ad-  tain  as  to  need  to  “touch”  the  Canadian  has  been  there  before  me.  as  the  German  Navy  had  difficulty  with 

feeling,  therefore  that  same  government,  mirable  example  of  the  way  in  which  Ihe  pocket  for  a  dollar  before  they  ean  sell  two  theirs,  "rhe  difficulty  remains,  the  German  Anybody  w 

after  reducing  its  gold  hoard  to  82  millions  colonization  business  may  be  ca|)italizc.l.  dollar's  worth  abroad.  J.  S.  Norris  secretary  of  the  Alontreal  anchor  after  jjg^.gpj^pgpg 


for  such  a  man. 

Will  O’Brien,  of  the  firm  of  O’Brien  and 
Williams,  generally  credited  with  being  the 


by  w'ar  expenditures,  ean  indefinitely  main-  Seeing  that  there  is  not  mueh  jmme.liate 
tain  at  par  a  note  issue  which  (if  it  per-  prospeetof  continued  immigration  of  money-  IKliSI  C.OMPANX  CII 
formed  all  that  they  demand  of  it)  might  e.l  farmers  from  Great  Britain  for  a  year  Mather  &  Noble,  Limited 
run  up  to  200  or  .300  millions.  The  trouble  or  two,  and  seeing  further  that  I  lie  C.I’.R  has  abandoned  trust  powers. 


with  that  proposition  is  that  it  simply  can¬ 
not  be  done. 


4i.„  Alerehants  Trust  and  Trading  Company, 

IS  Mtdlb  concerned  in  the  increase  of  (Provincial  Head  Office,  404  Bel- 

agricultural  productivity  in  the  West,  it  ^ont  House,  Victoria),  has  abandoned 


Even  while  people  livinp:  in  Canada  might  would  appear  as  if  the  Roady-Mado  Farm  trust  powers  and  has  ehanged  name  to  are. 


continue  willingly  to  accept  those  irredeem-  Department  might  itself,  with  the  assistance  Alerehants  I  inanee  and  Trading  Company,  — — — a  fad  for  collecting  antique  clocks.  His  col-  .  iviajor  John  uono.  who  in  business  life 

able  government  fiats  at  a  dollar  ea.-h—  of  a  generous  advance  of  credit  from  Ihe  ^  j  .r  John  Stanley  Hough,  K.C..  the  newly-  lection,  which  was  said  to  rival  that  of  the  is  connecteci  with  the  Capital  Life  Insurance 

able  go\ernment  nats  at  a  cioiiar  ea.  n  oi  a  generous  aa^ance  oi  ereait  ire.m  me  Trusts  Corporation.  Limited,  Vancouver,  elected  director  of  the  Union  Bank  filling  Wallace  collection  in  London,  was.  un-  Company,  is  taking  a  very  active  part  in 

which  would  not  be  for  very  long— the  time  Government,  be  turned  to  the  purposes  has  abandoned  trust  powers  and  has  the  ”  lie  Lard^^  fortunately,  an  easy  prey  for  the  invaders,  licking  the  reerpits  for  Alontreal’s  crack 

would  speedily  come  when  people  abroad,  which  we  are  di.scussing — that  of  employ-  changed  nanie  to  Clients  Investments  Cor-  <ieath  of  F. 'W.  Heubach,  is  a  member  of  the  -  Irish  regiment  into  shape.  Being  a  good 

to  whom  Canadians  owed  money,  would  ing  as  much  as  possible  of  the  surplus  labor  poration,  Limit^.  ,  .  ,  well-known  W^innipeg  legal  firm  if  Hough,  Though  essentially  a  man  of  peace  it  himself  (having  been  born  in 

demand  settlement  in  something  more  sub-  of  Canada  for  the  work  of  increasing  agri-  Campbell  &  Ferguson.  He  went  to  Winni-  was  not  surprising  to  hear  that  military 

afanflBl  Wi,  had  a  rikin.  nud  mnat,  cultural  nutnuf.  peg  from  Ontario  in  1881..  Incidentally >  distinction.hadfallenon  W,  I.  Gear.ofthe  ®o™es  m  epnta^^^ 


.  .  lUl  it  IlUllill  IJli’IUHJ  tiirv  vail  nvii  mvAto.  i  iix:?  a  A*..-  1.  J  a1  «r  .  « 

liar’s  worth  abroad.  J.  «•  Norris,  secretary  of  the  Alontreal  boats  being  unable  to  weigh  anchor  after  d^isLr*i^menf  caS^Zrdfv 

- and  Power  Company,  ris^  to  nearly  two  months  of  war.  faU  ^rr^ecogn^f in  t^eTrS  o^ 

TRUST  COMPANY  CHANGES.  remark  that  his  pet  corporation  is  sJiH  a  -  .i,  j  •,  on  the  War  by  an  Unmilitary  Critic,  pub- 

long  way  from  being  an  invalid  in  these  The  story  which  appeared  in  the  daily  Ushed  in  one ‘of  the  evenin/ miners  thnt 
Mather  &  Noble,  Limited,  Vancouver,  trying  times.  Earnings  show  a  substantial  papers  this  week  of  German  officers  raiding  same  intense  sense  nf  hntnnr 

•  ^ndoned  trust  power.'..  increase  over  corresponding  periods  of  last  the  chateau  of  Monsieur  Meniers,  the  th^nromotlon  Tone  of  Mnn^risPs  mns? 

■hants  Trust  and  Trading  Company,  year,  according  to  Mr.  Norris,  but  wild  famous  chocolate  millionaire,  reminds  that  brilliant  finaneisi  innmslists  tn  o  nsrinee 

1  (Provincial  Head  Office,  404  Bel-  hor.ses  would  not  and  could  not  draw  fram  “Alonsieur”  is  virtually  king  of  a  colony  all  *  f brokeraae^E  Partner- 

Hoiise,  Victoria),  _  has  abandoned  him  a  statement  as  to  what  those  earnings  his  own,  the  Island  of  Anticosti,  in  the  Gulf  * 

lowers  and  has  changed  name  to  are.  of  the  St.  Lawrence.  Monsieur  Meniers  had 

ints  Finance  and  Trading  Company,  -  a  fad  for  collecting  antique  clocks.  His  col-  .  Major  John  Long,  who  in  business  life 


John  Stanley  Hough  K  C  .  the  newly-  lection,  which  was  said  to  rival  that  of  the  ^connected  with  the  Capital  Life  Insurance 

,  TT  .  '  A  1  Wnllao.,  nnllnnllnn  In  T  nnJnn  nrn  o  „n  ComnUni'.  14  fakllllT  U  I'Orir  OnflirO  nonf  in 


demand  settlement  in  something  more  sub-  of  Canada  for  the  work  of  increasing  agri- 
stantial.  We  have  had  a  striking  and  most  cultural  output. 

educative  instance  of  the  working  of  that  Objection  has  been  taken  to  our  proposal 
principle  in  Canada,  in  the  last  few  weeks,  and  to  various  other  proposals  for  the  pulilic 


Itural  output.  a^d  has  changed  name  to  Aletropolitan 

Objection  has  been  taken  to  our  proposal  Finance  Company,  Limited. 


When  the  Canadian  banks  found  it  impos-  assistance  of  land-breaking  schemes  and  the  bas  abandoned  trust  powers.  golden  w'edding. 


sible  to  secure  payment  of  the  balances  due  like,  on  the  ground  that  it  is  too  late  in  the 
them  from  New  York,  in  the  form  of  gold,  season  to  make  any  addition  to  the  crops 


BRIDGE  DIRECTORS  RE-ELECTED. 

At  the  recent  annual  meeting  of  the  Bur 


iiuiii  111  Aoqjx.  luvivicuioiiij'  uxn  uistiiivuuu  uau  laiit^ii  uii  .  i.  vrfoi ,  w  i/UC  f  u  i. 

has  the  distinction  of  beinp  the  son  of  a  Robert  Reford  Steamship  Company  and  a  . 

T  ut‘  •  p  n  A  r  •  ^  I  venerable  couple,  who  live  in  Picton,  On-  former  president  of  the  Montreal  Board  of  physical  director  of  the  M.A.A.A, 

I  tar*®'  ^nd  W’ho  have  already  celebrated  their  Trade.  It  was  announced  this  week  that  - 

„„  „  „  golden  wedding.  Air.  Gear  had  been  made  an  honorary  C.  J.  Cuthbehtson,  manager  of  the 

-  colonel  in  the  Canadian  militia,  evidently  Montreal  Board  of  Trade  and  Point  St. 

In  the  stress  of  a  war  crisis,  that  ft®  ^  slight  mark  of  appreciation  of  the  Charles  branches  of  the  Bank  of  Toronto, 

brought  forth  from  him  gifts  of  horses,  manner  in_  which  he  has  co-operated  with  may  be  seen  three  evenings  a  week  drilling 


they  promptly  and  quite  rightly  placed  a  of  191,5,  and  the  best  result  that  ean  be  hop-  rard  Inlet  Tunnel  &  Bridge  Company,  all  money  and  his  residence  in  England  for  a  the  authorities  in  the  matter  of  transporta-  in  the  ranks  of  the  newly  formed  West 

j: _ . - - _ _ 1  ...If _ —  ; -  - 1 _ _ _  ..i.i  ,l: _ .  — . . . mu-l,  ....  _ _  ,.1^11?  ^ _ .  l  I  ....... Xl..  1 -  _  _ _ 


discount  upon  the  bank-notes  of  the  offend-  ed  for  is  an  increase  in  production  for  1916.  the  old  directors  were  re-elected.  The  hospital  for  wounded  soldiers.  Grant  Mor 


ing  countrj-.  It  is  not  business  to  accept  This  is  ludicrous.  Practically  every  under 
indefinite  quantities  of  the  notes  of  any  in-  taking  which  has  been  promoted  in  thii 
stitution,  unless  that  institution  stands  country  in  the  last  twenty-five  years  has 


board  now  stands  as  follows:  Alderman  den  has  found  time  to  remember  his  native 


hi.i'n  nriiirieffH  in  ii.!=  Woodsidc,  Vancouver;  Alderman  Vance,  Prince  Edward  County.  Ontario.  They 
'  ^  North  Vancouver;  Councillors  Brigdeman  having  an  “Old  Boys’  Fair”  in  Picton, 

st  twenty-live  years  has  ^nd  Loutet,  North  Vancouver  District;  county  town,  this  week  and  Grant  Alor 


in.  mount  Rifles.  He  has  given  a  splendid 

-  example  to  the  younger  business  men  and 

The  rejuvenation  of  J.  A.  Alackay  is  the  same  time  is  learning  the  rudiment 


ready  to  redeem  those  notes,  or  outstanding  been  a  year  or  at  least  six  months  later  in  Alayor  Irwin,  Reeve  Alay,  Reeve  Lawson,  sent  $100  toivards  the  permanent  Rest  member  of  the  firm  of  J.  A.  Mackay _ 

balances  of  them,  in  some  tangible  and  in-  the  deliverv  of  its  output  than  its  promoters  Mr.  F.  L.  Carter-Cotton  was  re-elected  Room  erected  by  the  Old  Boys.  Those  Old  has  become  transformed  from  a  portly  I  jjj  s^lt  Lake  City  there  lived  a  few 

depreciable  currency.  professed  to  expect.  The  idea  that  Cana-  -  Boys  never  forget  Ontario  no  matter  how  financier  to  a  seemingly  slender  youth,  years  ago— and  still  lives  part  of  the  year- 


ton,  the  One  of  the  wonders  of  the  street  these  dull  of  soldiering  in  case  all  the  manhood  of  the 
Aloi^en  I  days.  In  less  than  a  month  the  principal  |  Empire  has  to  be  called  to  the  front. 

y  and  Co. 


And  it  would  not  take  very  many  weeks  dian  labor  is  to  be  allowed  to  waste,  and  ^  -  * _ 

of  such  discounting  of  Canadian  government  Canadian  laborers  to  starve  or  live  on  the  UINTQ  Tft  INVIfCTAPC  On  his  return  from  Europe  Sir  Edmund 

notes  by  foreigners — such  demanding  of  gold  poor  fund  and  the  soup-kitchen,  because  OlillO  Iv  111  T  uU  1  vl\l3  Osier,  M.P.,  of  Toronto,  president  of  the 

or  its  eouivalent  bv  all  those  outside  of  the  industry  to  which  it  is  iironosed  to  con-  Dominion  Bank,  and  director  of  the  C.P.R. 

^  ^  '  ll  .  1  .  .  — i^— — — — 1— —  gave  out  an  interview,  bearing  on  the  war  as 

Canada  to  whom  Canadians  owed  money—  sign  them  will  not  make  a  return  until  191b  The  Editor  will  be  pleased  to  answer,  either  affecting  Canada  and  the  geWal  financial 

for  Canadians  themselves  to  begin  valuing  — actually  twe*nty-four  months  ahead;  hor-  ruS*ances'*rM'i^re'’'it?Vny  'enfniiry*^relatihng*^to  situation.  Among  other  things  Sir  Edmund 

gold  more  highly  than  the  Dominion  notes  rible  thought! — is  too  preposterous  for  con-  investments,  it  should  be  understood,  however,  said:  “When  peace  is  finally  declared,  ’I 

which  purported  to  represent  the  same  sideration.  If  anybody  has  an  enterprise  factions  ^oparding'the^mmedlate 'marlmt''cou^  would  expect  to  see  a  very  Iwge  immigra- 

.  /  I  *.  J-  .•  !_•  L  Ml  f  /x  ■  .J  .  .  Af  sppiV^Htv  To  rerAve^tten^  tioD  to  this  country  rcsumed.  The  survivors 

amount  of  value.  At  ordinary  times  a  which  will  allow  of  their  adding  to  the  “futf^hraorampanieAX  th“  ^  who  will  come  out  of  the  campaign  in  good 

Canadian  does  not  mind  accepting  the  notes  national  income  any  earlier,  by  all  means  address  of  the  inquirer,  as  an  evidence  of  good  physical  condition,  with  a  dislike  for  their 

even  of  his  chartered  banks,  not  because  consider  it;  but  until  then  let  ns  go  ahead  wiU*'recdve'*pron>pt*  auciuion!^  *  t  ose  r  ra  occupations,  and  a  taste  for  adven- 

they  would  themselves  be  mueh  use  to  him  with  the  task  of  getting  them  into  the  one  .  j”  *^®!r  a  new 

for  paying  debts  abroad,  but  because  if  he  kind  of  industry  which  is  absolutely  sure  verv^Varae”  share  *of^  thes'^e  dIXnded  ”sol- 


Boys  never  forget  Ontario  no  matter  how  financier  to  a  seemingly  slender  youth,  years  ago— and  still  lives  part  of  the  vear— 
far  they  may  roam.  They  say  it  was  all  done  on  a  wager  whereby  ^  man  who  was  very  gallant,  and  especially 


. . .  lar  viicy  may  luau.,  j  aoy  say  1 1  was  an  uoue  ou  a  w aRer  wuereoy  a  man  whO  waS  very  gallant,  and  especially 

■ftmffrn  tVi\  IXTirnnrrAnn  -  c-  n- j  j  \  avoirdupois  per  day  was  to  be  tp  his  own  wife,  fhis  gentleman  in  those 

HfNT\  Tn  INVFnTIIRn  on  ms  return  from  Europe  sir  Edmund  shed  for  a  period  of  twentjr-one  days,  days  was  far  from  wealthy.  He  owned  a 

nilllJ  lU  lilYLulURj  Osier.  M.P  .  of  Toronto,  president  of  the  Needless  to  say  there  is  considerable  re-  lot  of  stock  in  a  mine.  He  had  sublime 

Dominion  Bank,  and  director  of  the  C.P.R.  joicmg  m  at  least  one  tailoring  establish-  faith  in  that  mine,  hut  «t,ooH  uearlv  alnna 
— — gave  out  an  interview,  bearing  on  the  war  as  ment.  that  faith  In  fact  even  eynerts  riHieulorl 

rhroigh^'bis''raiumD.‘’ir%f  affecting  Canada  and  the  general  financial  -  his  mine  and  his  Startingly ‘Original  idias 

rumstances  require  it.  any  enquiry  relating  to  Situation.  Among  other  things  Sir  Edinund  REAPPRAISAL  OF  ESTATE  of  J(«ephPulit-  for  making  it  pay. 

Investments.  It  should  be  understood,  however,  said:  When  peace  IS  finally  declared,  I  zer  increases  gross  value  from  $18,525,116  t.  name  to  nass  that  the  wife  wenied  » 

Ks“Ua?dmriheto'redl“^^^  f^P®®*  ®®®  ^  ''®'‘y  1%^®  immigra-  to  $20  355,985.  Value  of  good  will  of  morn-  home?  a  house  Ttheir  Urn  Would  hubbj 

of  a?y  secumy.  *To  receive  attention.  inoSiries  tion  to  his  country  resumed.  The  survivors  ingandevenmg  New  York  World,  including  buy  it?  Sure  he  would,  but  with  what’ 
must  be  accompanied  by  the  f'jli  name  and  who  will  come  out  of  the  campaign  m  good  valuation  of  $240,000  each  for  two  Associat-  “Whv  Hear”  siifzffecteH  hiv  heir,r»eie 

address  of  the  inquirer,  as  an  evidence  of  good  physical  condition,  with  a  dislike  for  their  ed  Press  franchises,  is  placed  at  $1,291,-  haven’t  miich  mnnov  T  irnnw  h?ii 

will  recelve%romp"%u?lSion.^  “  former  occupations,  and  a  taste  for  adven-  802  St  Louis  Post-Dispatch  is  appraiaed  can  pay  a  little  in  cashf  aid  we  c^n  tike 

-  ture  in  their  veins  will  likely  seek  a  new  at  $2,204,110.  Frank  A  Munsey  teshfied  down  one  of  those  trunks  from  the  garret. 

Florence,  AIontreal.— We  cannot  ad-  country,  and  Canada  should  come  m  for  a  that  good  will  of  World  was  worth  from  the  one  filled  with  those  nrettv  enlravrj 

vise  a  piWhaso  of  the  preferred  shares  of  the  very  large  share  of  these  disbanded  sol-  .*7.000.000  to  *10  000  000  Arthur  Rris.  noea  witn  t Hose  pretty  engraved 


should  need  to  pay  a  debt  abroad  he  could  to  pay  returns  in  two  years  and  may  pay  Canada  Shoe  Manufacturing  Co.  at  $80  diers 
instantly  take  them  to  any  bank  in  the  them  a  little  sooner.  with  .50  per  cent,  common  stock  bonus,  as  an  ___ 

country  and  purchase  gold  or  foreign  e.x-  The  whole  matter  is  one  for  joint  discus-  invesl ment  particularly  at  the  present  time. 

change  to  their  full  value.  But  our  popu-  sion  by  agricultural  experts  and  financiers  reorganzing  the  McDer- 

I-  I  »  •  J-  _  „  .  u  1-  u  lu  4  J  ..L  ,  J  ,  1  4  mott  Shoe  Co.  and  cannot  expect  to  have 

list  friends  propose  to  abolish  that  preroga-  and  as  there  are  reported  to  be  a  large  more  success  than  the  original  com- 

tive,  not  only  for  bank  notes  but  even  for  number  of  agricultural  experts,  usually  pany  which  had  difficulty  with  regard  to 
Dominion  notel,  and  to  abolish  it  for  any  engaged  in  lecturing  under  the  auspices  of  financing.  Even  the  well  established  indus- 
juantity  of  notes  and  for  an  unlimited  time,  the  various  provincial  governments,  but  trial  will  find  it  extremely  difficult 

Aj  -4  lU  4  -4  •  u  1-  u  J  1  J  »  ,•  ,  1,  .  .  to  do  any  financing  for  some  months  to 

Admit  that  it  is  abolished  already,  for  a  now  disengaged  as  a  result  of  departmental  come. 

imall  note  issue,  and  for  a  short  and  critical  economy,  it  would  seem  to  be  possible  to  - 

period;  admit  that  bank  notes  and  Do-  secure  such  discussion  very  promptly.  W.F.G.,  Vancouver,  B.C. — You  are 
minion  notes  have  both  been  made  legal  These  same  experts  should  be  available  for  ©Yidently  thoroughly  familiar  with  the 
.  J  J  ■  J  ui  •  41.  TV  ■  •  r  •  J-  .  ,  .  i,  •  ■  .  po.sition  of  the  Regent  Construction  Co.,  of 

tender  and  irredeemable  in  the  Dominion  of  the  immediate  task  of  organizing  and  su-  Montreal.  If  the  company  is  able  to  obtain 
Canada,  as  a  war  measure  and  a  shock-  perintending  any  scheme  which  may  be  the  mortgage  on  the  second  building,  as  you 
absorber;  does  it  follow  that  we  can  do  that  undertaken;  for  they  are  the  exact  type  of  sugge.st,  the  financial  position  will  unques- 


on  an  unlimited  scale  and  for  an  unlimited  men  who  are  needed  for  t‘he  field  work, 
period?  Alost  emphatically  it  does  not.  The  automatic,  ungoverned,  unass: 


en  who  are  needed  for  t‘he  field  work.  tionably  be  materially  improved.  But  you 
4  4-  J  ■  4  J  must  know  that  mortgage  loans  are  not  as 

The  automatic,  ungoverned,  unassisted  I  easy  to  raise  today  as  a  year  or  more  ago. 


The  instant  that  the  issue  of  these  notes  process  of  the  drift  of  the  unemployed  to  Inasmuch  as  there  is  practically  no  market 
becomes  greater  than  is  required  for  the  the  country  districts  threatens  to  be  as  to-day,  even  for  listed  securities,  we  cannot 
transactions  among  themselves  of  the  people  dangerous  as  their  accumulation  in  the  even  suggest  a  market  for  your  stock  in  the 
and  the  banks  of  Canada,  the  instant  that  cities.  The  farmers,  unless  they  are  helped  questionably  be"?^rced  to  Tuffer*^  a  great 
there'is  a  surplus  of  these  notes  in  circula-  by  some  form  of  credit  assistance,  are  un-  sacrifice,  from  your  original  investment,  at 
tion  and  the  people  begin  to  seek  to  retire  able  to  employ  them.  A  Toronto  newspaper  the  present  time  even  if  you  were  able  to 


them  (which  means  that  they  begin  to  pile  this  week  contained  the  following: 

up  in  (he  banks  to  an  abnormal  extent),  The  general  expectation  that  the  farms  of  the 

...  4  _4  _ _ I _ _  I _ _  _ _  jirovlnce  would  taJee  a  prominent  part  in  re- 

tbftt  inoxii^Ot  p6opX6  will  D6C0in6  v^iUins^  (ievliMi  unomployment  In  the  congested  centres 


find  a  purchaser.  Our  best  advice  is  that 
.you  write  the  president  or  secretary  of  the 
iompanyiexplaining  your  necessity  and  ask- 
ng  for  a  ^d  on  your  stock.  , 


DO  YOU  WONDER? 

He  opens  his  desk  in  the  morning. 

But  before  he  attempts  any  work. 

He  settles  the  w’ar  for  an  hour  or  more 
In  a  talk  with  his  managing  clerk. 

He  looks  at  a  couple  of  letters. 

He  sketchily  skims  through  the  news; 

And  he  says  that  the  dope  seems  to  bear  out  his  hope 
That  the  Giants  are  going  to  lose. 

He  goes  out  to  lunch  at  eleven. 

And  sits  round  and  puffs  a  cigar. 

While  he  stoiitl.v  contends  to  a  couple  of  friends 
That  this  fighting  is  going  too  far. 

He’s  back  at  his  desk  at  two-thirtv. 

And  stays  till  a  quarter  past  four; 

Then  he  strolls  to  the  square  and  he  loiters  round  there 
For  an  hour  to  look  at  the  score. 

He  goes  to  the  club  in  the  evening 

And  plans  out  the  Russian  campaign; 

He  tells  all  the  bunch  of  his  newly  born  hunch 
That  the  plans  of  the  allies  are  vain. 

He  sits  round  deploring  till  bedtime 

The  prices  of  foodstuffs  and  cotton; 

The  he  climbs  into  bed,  wearied  out  and  half  dead. 

And  he  wonders  why  business  is  rotten! 

SUBHITTKD  BY  £.  J.  JB. 


Hi 


$7,000,000  to  $10,000,000.  Arthur  Bris-  stock  certificates  of 

I  bane  said  Joseph  Pulitzer’s  services  to  two  the  owner  ^of  the  house  will  be  willing  to 

,  _ _ ■  take  the  stock  in  payment  for  the  balance.” 

wnvni7R*>  .  “Hubby  dear,”  with  visionary  faith  in  the 

TvxFiNucn.  future  of  his  mine,  was  loath  to  part  with  a 

•  “trunkful”  of  the  stock.  But  how,  being 

so  gallant,  could  he  refuse?  He  couldn’t, 
fr  L  mora  *^®  '’Ought  the  house  and  paid  for  it 

4.^1  ®»8'’  5,000  shares  of  his 

g  ng  cierK.  mining  stock  at  the  nominal  figure  of  $5  per 

uah  the  news-  share— $30,000  in  all.  Very  much  against 

tn  henT  Aiit  EU  linno  parted  With  those  5,000  shares  of 

sa  to  lose  ^  ^  ^  judgment  revolted,  but  a 

ag  lo  lose.  niust  be  pleased  at  any  cost. 

„„  TT^.“  blame  him?  That  stock  was 

5  a  cipflr  -  Utah  Copper.  Less  than  ten  years  have 

a  onDnio  nf  frianris  pKSsed,  and  the  stock  DOW  sells  ordinariiv 

le  too  fir  ^  P®*-  sold  above  $6*5 

fi,j,.4.j.  ■  1912.  Those  5,000  shares  could  have 

Dast  four-  Sll®“  ®ash®d  a  few  weeks  ago  for  $290,000. 

anH  ha  lAitare  rnnn,!  tiiara  ’'’oUh  around  a  quarter  of  a  mil- 

he  score  again  pass  the 

$300,000  mark  with  the  passing  of  the 
„  present  war  in  Europe. 

In  cfmpaign;  Jackling. 


edtime  The  Financial  Times  is  printed  and  pub- 

ind  cotton-  Craig  Street  West,  Montreal, 

ied  out  and  half  dead  by  The  Montreal  Financial  Times  ^ib- 

sfness  is  rotted'  ’  hshm|i  Company.  Limited.  MontreL.. 

.  Submitted  by  E.  J.B.  ^“^*1 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


WRITING  FINIS  TO 
ANOTHER  JOYFUL 
BIT  OF  PROMOTING 


DROP  IN  EXCHANGE 
RATE  AFFECTED 
MEX.  L  &  P.  CO. 


BUNGALOWS 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


I  Independent  Tire  Company  Whose  Computed  in  Mexican  Currency 
Circulars  a  Year  Ago  Were  1913  Earnings  Showed  Increase 

Amazingly  Inflated  With  Hot  Ovef  Previous  Year  but  Owing 

Air  Optimism,  Will  Be  Wound  to  Drastic  Decline  in  Rate  of 
Up — Holmes*  Restaurants  Fail  Exchange  Income  was  Less — 


Summer  Cottages,  Country  Houses,  Year 
Round  Residences,  Temporary  Churches, 
Schools,  Garages,  Greenhouses,  Race 
Stands,  Country  Club  Houses.  Apply 
for  plans  and  estimates  to 


1913  Earnings  Showed  Increase  i  I  THOMAS  &  RITSON,  Contractors 

Ovef  Previous  Year  but  Owing  |  p  o.  box  2972.  tel.  up  8098. 

to  Drastic  Decline  in  Rate  of  ~~ 

Reason  for  Dividend  Suspension  |  MR.KERRSUCCEEDS  FLAX  INDUSTRY  IS 


For  Lack  of  Capital. 


Two  concerns  which  have  received  more  The  Ioiir  delayed  n'porl  of  the  Mc.xiean 
or  less  attention  from  The  FiNA\ri.\L,  Timk.s  Light  and  F’ower  ('onipany  Limited,  to 
‘  from  time  to  time  in  the  past  year  or  more.  December  .‘51.  Jttllj,  which  was  issued  this 
the  Independent  Tire  C'ompany,  of  Toronto,  week  reveals  the  linaneial  standing  of  the 
land  Holmes  Restaurants  Limited,  were  or-  concern  and  indicates  clearly  the  reason 
j  dered  to  he  wound  ti]>  this  week  by  Mr.  for  the  suspension  of  di\idend  payments 
I  .Justice  Middleton  at  Osgoode  Hall.  Toron-  early  in  1914. 


IN  CASE  AGAINST  GOOD  FIELD  FOR 
ACCOUNIANCVFIRHi  GOVERNMENT  AID 


BOND  PROPOSALS  AND  NEGOTIATIONS 

Windsor.  Ont. — Tendors  invited — Up  to  noon  on  For  •?(>!  .000  prr  rent.  20  and  30-ycar  debentures 
'Opt.  25  for  the  following  debentures  (Stephen  ,  A.  E,  Bryant,  elerk. 

.^usted  clerk).  i  Oakvili.k.  Ont.  -Debentures  authorized — Tm 

SXO,2SK.n6  20*ycar  Sinking  Fund,  0  per  rent.  Municipal  and  Hallway  Hoard  has  Riven  permission 
S24.,300  10-year  Sinking  Fund.  5  per  rent.  for  Issue  of  5*35.000  waterworks  extension  deben- 

$20,000  20-year  Instalment  Plan,  5  per  cent.  turi*.s.  . 

$50,000  20-year  Instalment  Plan.  5t.>  per  rent.  :  .st.  .John,  N.B.  —  Debentures  pending  Local  m* 
$40,000  lO-yoar  Instalment  Plan.  5  per  rent,  '  vi'stors  are  exported  to  take  up  the  $125,000  local 
ScDBcnv,  O.NT. -Debentures  sold  SI .'■..OdO  of  the  improvement  debentures  alread.v  authorizo.t 
own  s  a  per  cent,  street.  li(thlinK  -lebentures  which  ,  •'ohx.  N . It.— Debentures  pendiiiB— Op  bept. 


g  i  R|NV/\^10  Fina.nci.^l  Times  from  the  first  J913  amounted  to  (>,194.()4!»  pesos  com- 

AND  NEGOTIATION^  « W".:  p-" 

itigs,  originator  of  joyful  circulars  and  a  re\enuf.  Iiowixn,  (oincrti'd  into  (  anadi.in  1 
man  with  a  "promoting”  record.  eurrenoy  at  the  average  monthly  rale  of  j 

Kor^Stii  000  f,  per  cent.  20  and  30-year  debentures,  There  were  hopes,  however,  of  the  Holmes  exchange,  gate  a  profit  from  operation  of 

OakviJ.i.k,  t)\T.  -Deiteniiircs  authorized — The!  Restaurants  Limited,  whose  S2. >0.000  st  Of  $2,614,849  gold.  The  increase  o\(>r  1912  in 

.Municipal  and  Hallway  Hoard  has  ifivcn  permission  ,  issue  appeared  to  he  ail  attractive  speenia-  .  .,,  ,  ,,  ,  , 

for  Issue  of  $35,000  waterworks  extension  deben-  i  tion.  but  not  an  investment."  The  com-  Pt'sos  is  .>41,hl  f  but  it  will  he  seen  that  when 

‘'hi'!' .John.  N.H -Debentures  pending  l.oeal  in-  Pan.v's  early  prospects  seemed  favorable;  converted  into  Canadian  coin  the  profit 
x'stors  are  exported  to  take  up  the  $t25.t»oo  local  ;  tho  restaurants  wen*  eentrally  loeated  in  from  operation  compared  with  the  previous 

improvement  drbrntiires  aln^ady  authorized.  _  ^  ;  Toronto.  But  financine'  the"  concern  to  years  snows  a  decrease  oT  $21  !,()(>  ffold  and 


Net  revenue  from  operation  for  the .' car  |  jj|te|.eg|j|,g  Points  of  Partnership  SucH  is  Argument  of  Enthusiasts 

91.3  amounted  to  6,194,649  pesos  com-  , _ _ a  _ i  .  m,.-  •  _ 


towns  5  per  cent-  stroi'i.  lijchtinR  debentures  which  ■  ;  J-  a.is.  *tn  I  completion  orov'ed  a  problem 

•lave  been  on  the  market  for  some  time  have  found  a  '  *  Mayor  pave  uotire  t lia  he  will  uirijnemm  proven  a  proniem. 


Toronto.  But  tinancinp  the"  concern  to  I  years  shows  a  decrease  of  $21  !,()(>  pold  and 


Law  and  Secret  Profits  are  Dealt  I 
With  by  Mr.  Justice  Panneton  I 
in  Judgment  in  Two  Cases  —  i 
Special  Plea  of  Marwick  and 
Mitchell  Over-ruled  in  Superior 
Court. 


Who  Maintain  That  This  is  a 
Specially  Good  Time  for  In¬ 
creasing  the  Value  of  the  Flax 
Crop  by  Utilizing  the  Fibre  — 
Chance  for  Government  and 
Private  Enterprise  to  Cooperate. 


narket.  the  offer  of  W^)od  (Jundy  and  ('o  .  of  Toron- 
o  at  90  having  been  accepted.  The  town  asked  02 
)ut  considering  financial  condlllons  the  councillors 
l<‘cidcd  to  accept  the  lower  figure. 


davs  fora  bond  issue  of  $32,000  for  fire  equipment.  | 
Port  Alberm.  B.f\--Dehenture  offering — This  , 
city  Is  offering  for  sale  thrf>ugh  its  fiscal  agents,  the  | 


Holmes  RostaurantR* 


^  |  ,  Holmes  Restaurants  was  eapitali.ed  at 

ei  t  till  loHtr  tiRun  .  p-„n  i  ?i<i.0(i()_  lo-.vc.'ir  stm-t .  sio.ooi)  L*o-yo:ir  flortrir- ^  S2.)0.00().  The  stock  taken  up  amounted  1o 


this  fact  is  aeeounted  for  hy  the  heavy  fall 
in  the  rate  of  ex(*hange. 

Undo  of  Knrnini*s. 

The  statement  of  income  shows  that  the 


.liidgnienl  in  favor  of  Mr.  l):i\  id  S.  Kerr  The  following  letter,  written  by  an  expert 
was  given  hy  Mr.  .lustiee  Panneton  in  the  in  the  lla.x  industry,  affords  interesting 
Superior  (’ourl  this  week  in  both  of  the  reading  tif  this  lime  when  the  question  of 


aetions  hroiigiil 


him  against  .l!unes  government  ai<l  to  inerea.se  produnf ivity  is 
tehell,  for  an  aeeotint-  nmeh  under  diseiission:  — 
nd  against  Marwiek,  "I  read  t  he  edit  orials  eontained  in  the  last 
iterest  from  M.ay  ~t.  issiii'  of  your  exeellent  paper  dealing  with 
.'It Iraeteil  a  good  di'al  the  importan<-e  of  eoneerted  government 
gal  .-ind  aeeonnta'ney  and  private  efTorf  to  induce  immediate 


flan,  witliout  saiTiftcc.'cnahlfs  n*;  to  ert  money  to 
80  on  with  some  nssential  work  that  will  furnish  em- 
liloymcnt  for  our  arlizan  citizens.  " 

(tnoe.vBn.  Ai.ta. —  Debentures  authorized — Rate- 
|)ayers  passed  by-laws  to  raise  $.'>0,000  for  purehase 
[)f  a  eemelery  site,  town  hall  and  tire  hall  sites. 

Pi'ntieton,  H.C. — Delamtures  awarded — The 

rouiieil  closed  a  U-week's  option  with  Wood.  Oundy 


re|H)rted. 

Caskv  Tow.nsuip.  Ont. —  Del)enlure  K.h'etion — 
.\n  elertion  will  l)e  held  Sept.  gll.  to  vole  on  ilu'  pro- 


u.,ih„ri»eH _ R-.tP  1  i>'>siiion  loissiie on  iiridge-eonstrueiion  amt  $(i(K)  financial  pages  of  the  Montreal  dailies 

uohen.ures  >^'nling  thatShe  Independent  Tiro  Com- 
e  town  hall  and  tire  hall  sites  ;  authorized  Sg  .atM)  for  sehool'  purposes  for  public  '  p.auy's  earnings  were  equal  to  a  30  per  cent. 


It  was  just  about  a  year  ago  that  an  the  surplus  carried  forward  on  Deecmher  "'orld  ev<'r  since  ihev  were  instituted,  and  aelion  low.ards  a  greater  and  energetic  de- 
inspired"  paragraph  appeared  on  the  31,  1912,  •  lie  jtidgnients  tire  also  full  of  interest .  In  v tdopnient  of  ( 'jtnada's  soil.  In  my  humble 


Profit  nnd 


ind  Company,  of  Toronto,  for  $2.>.0()(l  detvenlures.  ,,  airs  to  the  Ilelt  i  livl  e  1 

ner  e^nV'*’  ^  repair.i  for  the  u<l  Ha  l•■|a^s  D\ I 

>>«  per  cent.  VV'orWs 

Coleman.  .Mta. — Debentures  .Tiitborized — The  ' 


authorized  $g.."ilM)  for  sehool  purposes  for  public 
stdiool  feet  ion  2. 

Di;i,ta.  H.f'',  Del)enlures  |>eiidiuc 
for  repairs  to  the  Delta  Dyke  and  $2‘J.I>lt.s.7 1  for 
repairs  for  the  -\I  u<l  Hay  I'lats  Dyking  and  Drainage  ; 
Works.  1 

■XtiiN'roiRT,  t)NT.  —  Horrovving  eontemplated —  ' 


liyst^m  i  buildings  and  e.  .u“il 


readily  taken  up  some  time  previously.  Sub.  div . 

mostly  by  owners  of  antomobiles,"  had  Mise.  Im-ome. 

greatly  enhanced  in  value!  But  these  stock- 

holders  "are  not  selling,”  the  cireitlar  told  Total  liie... 

us.  proet'eding  to  give  the  reasons  for  hold-  Expenses . 

ing  on  to  the  shares  as  follows:-~"The 
Independent  Tire  Comj>any  has  erected. 


s.vsiem.  . 1,  .i- . 11  L-.  H'.r.—  ilii  Sent  tqtiipi't  o  ail'l  (i.tnt  tor  1  tie  iinisi  onmvin  . . 

-  ioTno  10th 'the  mehrnond  ToVnt^oumdldoid^  making  plant  in  (he  Dominion  at 

.sh'ovi  ]..»>■  M  .v  — TenHers  invited— I’o  to  0  1“'sed  t)y  the  Molsons  Hank  to  purehase  and  sell  ^  Ouelph.  Ont.  It  has  on  hand  large  supplies 

p.m.  on  Oriolter  j.5  for  $1 1. non  debentures  at  r>  per  oonf^viirpr  ”Vtm  ..^luneiHnn^^^  <‘fial,  purehased  and  paid  for.  Loan  int . 

dist..^dma,rIi:;;;:n‘'::m;';!.V?h^  the  price  of  rubber  reached  its  low 

AvLton-  Ont— Debentures  unsold-  No  l)ids  Kdmontox.  .\i  tv  Kmpovvered  to  Itorrovv  -The  |  ebb  t  his  season.  It  has  no  bonded  indeb-  .  , 

were  received  for  the  $2LM.VJ  .'>H  per  rent,  sower  ”*^  *'*'' Tr '''*’s4^ooii'^'' ^  "  ;  Pdnt'ss  and  does  not  owe  anvthing  outside  Sinking  l■und. 

debenture.s.  ^  vsoT' M  t\  It' has  never  has 

Barton.  Townrh.r,  Ont.-T  enders  Invited- ,  '^4^-  beVn  authorized  to  borrow  ;  borrow  from  the  banks." 


“SECURin  FIRST” 

We  recommend 

High  Grade  Bonds 

Yielding  from  5]  2  to  6H% 

For  sdfety  of  principal 
And  certainty  of  income. 

Write  for  our  booklet. 

Canada -Industrial 
Bond  Corporation 

Limited 

17  St.  John  St.,  Montreal 

Toronto,  Ont.  London,  Eng. 


S7.tl0t)  for  fire  protection  and  sitlewalks.  | 

Tow  n  ok  Rashvno.  .\i.tv.— Proposed  land  grant  |  Critirlsni  JuKtified. 

—  The.  town  will  apply  to  the  Provincial  begislattire  I  ... 

for  power  to  donate  industrial  sites  of  HI  acres,  j  I  HE  rlN.ANt'l.AI.  llMES  nifl 
Tow  n  oi  W viN vv  right,  .\i.ta.  Deheniiireij  i  circular  serioiislv  from  the  firt 
pending  iite  town  will  apply  to  Hie  Provineial  ..  .  week’s  win'dinc-iio  ordei 
Legislature  for  power  to  aequire  natural  gas  rights  *>  Winatng-up  i)r<in 

and  drill  for  gas  wit  hin  raiiius  of  to  miles  and  to  issue  '  taken  was  amply  justltleil. 
debenture.s  to  the  amount  of  S.'iO.tifM)  for  such  pur-  |  winding  up  the  Independent  ' 

’’Town  ok  St.  .M.bk.rt.  .\,.r v.-Debent ures  pend-  |  "as  »>ased  on  the  claim  of  E( 
ing — The  town  will  api>ly  to  the  I’rovineial  I.egisla-  1  and  (  o..  of  New  1  ork,  cn 


Preferred  dividend.. 


The  Financiai.  Times  did  not  take  this  . 

eireular  seriously  from  the  first.  In  view'  of  Preferred  dividend, 
this  week’s  winding-ui>  order  tlie  position 
taken  was  amply  justified.  Thi‘  order  . 

winding  up  the  Independent  Tire  (’onipany  Previous  Balance.. 
Was  based  on  the  t'laini  of  Edward  Maurer 

and  Co.,  of  New  York,  creditors  to  the  forwaril . 

amount  of  $14,666.  It  is  said  that  other 


e  Profit  and 

Loss  .\c- 

illows : 

191.’! 

1912 

$2,614,849  ! 

*2,826.516 

171.086 

2.76.666 

6.781 

1  1,182 

2,792,636 

3,696.698 

.73.:{66 

;’.8..7.71 

2.vl9.;:21 

3,0.72.1  17 

1.334, .776 

1  ,’2  1.7.73.7 

1.464.74.7 

1,866,412 

721.689 

2.73.724 

683.6.76 

1  ..7.72.688 

186,066 

186.666 

,703, 6.76 

1 .372.688 

4’26.666 

126,666 

8:!,6.76 

9.72,688 

.743.466 

.743.166 

*466.666 

4 69, '288 

1,184,16.7 

981,127 

both  eases  plaitililT  is  iiwardi'fl  the  full  sum 
with  costs  and  iitleri'sl. 

I’laiitlifi'  claimed  in  the  first  action  that 
.Marwick  and  Mitidiell.  senior  ptirlners  of 
the  firm  of  whiidi  he  hail  been  a  member  for 
some  .yi'iirs  previous  to  .laniiary  17.  1913, 
had  failed  to  account  to  the  firm  for  !?97.iV2l) 
re(>eived  from  \V.  B.  Peal  vV  Co.,  of  London, 
Fngl.'iml,  and  1)116  from  Percy  - 1 la rrat  t 
ol  the  same  place,  and  had  reltiined  these 
Slims  as  a  secret  profit.  'I'he  jndgmeiil  de¬ 
clares  that  it  is  (vroved  that  these  sums  were 
paid  outside  of  the  knowledge  of  the  other 
partners,  six  of  whom,  in  December,  1912, 
made  a  joint  written  demand  for  their 
slnire.  The  sums  wt're  jiaid  for  shart|b  in 
lilt'  partnership  of  Marwiek.  Milehell,  Peat 
vV  Co.,  and  the  judge  lioldslliat  as  siiehthev 


no  right  to  apiiropriale  them  to  themselves 
persomilly.  Ilefentlatits  are,  therefore,  eon- 
deinned  to  render  an  account  to  plaiiiiilY, 


•  pay  to  |)lainliff  .$ii.!).’>6.73  with  interest 
ont  .May  .■).  1913,  with  full  eosls. 

ScrniKl  Action. 

The  second  action  was  lor  monies  due 


judgment  yon  are  ahsolnlely  correct  and 
yon  have  not  urged  attention  to  this  vital 
matter  too  strongly,  nor  can  you  loo  fre¬ 
quent  l.v  imike  reference  to  the  subject  in 
'i’ni',  FtN.vxcivi,  Times. 

"  .\s  .von  are  aware,  the  successful  pro¬ 
moter,  who  is  iismilly  ;i  man  possessed  of 
large  org.aiiizing  and  ('xeeiilive  ability, 
fights  shy  of  pro|)osil ions  entailing  the  great 
amount  of  labor  ami  detail  work  always  as¬ 
sociated  witb  new  enterprises  or  those  which 
he  terms  ’eonstriietivt'  propositions.’  In 
other  vvoi'ils,  he  mostlv  follows  the  line  of 
least  resislaitee  and  selects  for  his  activities 
the  bnibling  up  or  amalgamating  of  ‘going 
eotieerns.’ 

(■«>vcritiiiriil 

"For  this  reason,  if  it  be  desirable  to 
secure  I  lie  eii-opera  t  ion  of  private  enterprise, 
eompt'teni  to  org!ini/,e  and  carry  into  effeet 
a  eomprelii’usiv  e  hind  cultivation  .scheme  on 
I  a  large  and  well  emirliieted  basis,  I  submit 

it  will  be  Ml . .  for  the  government  to 

eneoiirage  siieli  in  the  way  yon  suggest  by 
grants  of  land,  subsidy  or  guaranteeing  of 
bonds.  I  (jiieslion,  however,  if  any  govern¬ 
ment  is  likely  to  adopt  the  latter  course  as 


under  tile  |iartnership  agreement  ol  .Mtir-  ( |,,.v  might  consider  t he  guaranteeing  of  the 


tiirc  lo  confirm  a  l)y-l.vw  i)roviiiinK  for  the  IxiiToviini!:  j  aijjoiint  of  $14,666.  It  is  said  that  other 

of  $.'>.000  upon  ilclientiirrs  at,  7  per  cent,  to  |)a.v  bavo  olnims  lotnlliivrr 

moneys  advaneeri  by  the  Imperial  Hank  of  f’Hnada  |  '  remtors  Have  «  laims  lota  ling  snu.tMHt. 

to  eompielp  piiiiiic  works.  .  !  When  the  Independent  lire  (  ompany 


trwaril .  .?724,46.‘i  Sl,393.41.7 

Directors'  Report. 

The  report  of  t  he  Directors,  in  anlieii>a1ion 


lias^t  I'ieii  oti  th.'  factory  building  Lalanee  of  $l,lS4.4f).-.  brought  forward 

plant  from^.shavviniKan.  yiie..  t’o' Wood.stoek.  It  and  possibly  also  on  the  machinery.  The  from  last  year,  milking  a  total  credit  on 

wouir!  also  puariinfoc  to  omploy  at  Irast  400  hands  fa(*i  orv  has  been  closed,  w»-  underslanil,  Erolil  and  Loss  .\eeounf  for  (he  year  ot 

at  their  plant,  for  It  monih.s  of  the  year  dtirinc  j.  •  !R3.!)77. 1  1 6.  Oil!  of  this  sum  have  been 

the  term  of  agreement.  The  company  offers  to  ,  roiiH  unit.  ^  n..,wi  „i, 

seeure  the  city  by  giving  it  a  first  mortgage  on  the  i  -  -  (l.lltl  tin  current  txptnsis  and  fixt  d  <  h.trges 

land,  buildings  and  plant  which  when  the  local  and  ,  MONTEREY  RY  &  POWER  amounting  to  •?2.2S9..''>74  and  dividends  at 


land,  buildings  and  plant  which  when  the  local  and  , 
Shavvinigan  plan  are  combined,  will  lie  valued  in  ex-  j 
ccss  of  .$g7.'>.(K)n.  i 

This  proposition  has  been  submitted  after  diici 
consideration  Ivy  tln^  board  of  trade  to  the  city  ; 


consideration  l)V  tln^  board  of  trade  to  the  eit.v  ;  view  of  (he  chaotic  conditions  pre- 

eonneil.  and  it' w:ill  probably  siiliinit  a  by-law  to  the  I  j„  ;\I(.xieo  last  vear,  it  is  bv  no 

ratupavf'r.s  shortiv.  It  is  als(»  prnposrd  uiat  a!  ^  •  ’ 

rommitUM}  shall  visit  tlu*  pLiiii  of  (ho  shawlniRan  inoan.s  surprising  that  thu  nul  rrvenue 


the  size  and  importHTuv  of  (ho  w<»rk  oarrh'd  on  ^  .x.imiiw  .vr.  ....... 

Toro.nto —Debeni "res  approved -Tbi- Hoard  of  Company  should  have  fallen  off  to  the  The  amount  slant  inc*t<>  the  credit  of  t In 

fontrol  has  approved  a  Sii.OOO.OOl)  ilcltent  lire  Issue  '  ,i  •  '  '  ‘'.iinmni  .  lairnin.,  to  tut  t  unit  oi  i  mi 

for  local  Hvdro-Klecirie  extensions.  Tlie  I’rovineial  I  "t4,l(>.  to  $44^-.)!,  during  the  Reserve  .\eeoun(  at  I  he  end  of  I  he  vi>ar  191  z 

begislafure  will  l>e  asked  to  authorize  this  Ivond  period.  After  meeting  hxed  eharges,  in-  was  .'s366  666  which  logel her  w it h  61 ! 

ih«rK^u"e“T'Teb^nmr!i;i'”^  Providing  a,.proprialed’ottl  of’ profits,  makes  a  t'olai 

Hydro  work,  totalling  S.'i.ii.Mt.otHi.  i  for  the  five  per  cent.  tUMdend  on  the  of  .<76.i, (>!!*.  and  this  sum  has  been  tipplieil 

■  Montreal. —Kcj<s-ts  purehase  sehenie-  By  a  preferred,  ii  balance  of  $1 27,2.71  was  shown,  in  wriliiie  tiown  the  value  of  certiiin  of  tin 
vote  of  20  to  1  tin*  (’it  y  ('ouneil  at  a  8|>ecial  inc.eting  ,,.|iiel>  inerensed  the  siirnbis  en.rricH  foru.nerl  . v.  . . . . i  . .  .....t 


1  TT  mjxv.  ||ji.  -  pj,,,  p,,p  annum  on  the  lavor  of  the  otln 

preferenee  shares  and  4  per  cent,  on  the  parliiershi|)  under  the  new  agreement.  ”  tlnit 
irliltons  pro-  ordinary  share  capital  of  the  eompanv,  t he  |)laint iff  by  his  ot  her  suit  was  seeking  to 
it  is  by  no  leaving  a  credit  bjilnnei'  on  the  Profit  and  rcittidiale  the  agreement  of  1911,  and  that 
net  revenue  Loss  .\eeoun1  ol  .$<’24, 142  of  which  SlO.i.iin*  derendanls  were  willing  to  e^l|•|■.v  on(  their 

.  „„j  r. . .  has  been  transferred  to  the  Reserve  .Xeeonnt  obligations  nmler  the  agri>emenl  of  1911, 

and  the  balance  $3I.8,.')'22  earridl  forward,  bnl  only  on  the  acceptance  bv  plaintiff  of 
The  amounl  standing  to  the  credit  of  the  (he  teniis  and  eomlif ions  i>r  llm  191  I  agree- 


vviek,  Milehell  .V  <  o.,  vv  liieh  proviiled  lor  bonds  of  an  onlinarv  inilii 
eerlain  itaytneiils  to  a  member  ndiiing  ji  dangerous  precedent, 
from  that  firm.  Plaintifi  gtive  noiit'c  ol  vvorthv  the  object  or  how 
retiremeni  on  .Ittniiary  17.  1913.  Defen-  ,.,1  mstatiees  of  i he  ease  mi(j 
ilants  in  their  (ileti  denied  Iniving  reeeivcil  ••  ^■on  know  that  vtirit 
this  mttiee.  "  It  is  proved."  says  t  he  jmlg-  fo,-  some  eonsideri 

ment.  that  they  reeeivt'il  it.  Delendants  upon  the  titlimtjon  of  tin 
liirtluT  rai.-iud  a  special  plua.  alh'j^int;  that  v  of  cnuiuirairin^j  i 

thu  Prat  and  (iarralt  aLMucnifiil.s  of  DM  I  of  tho  *Hax  lihiv  indnsir’ 
had  uonstitutod  a  now affruiMiiunl  of  partner-  suhsidv.  \’on  are  also  av 
ship  .^n  persi'di  n^r  the  oh  I  one,  that  tin*  ,'^n  ins  olTorl  and  la  rt^^e  a  inoii  n  t  s  of 
reeeived  hy  Marwiek  and  Milehell  (and  <..xponde<i  hy  many  individ 
made  tile  snhjeel  of  t  lie  ol  hm*  la  suit)  tor  lions  in  an  t'fHlea\'f>r  to  e? 
Pe.'if  and  (itirrtitl  were  reeeived  “as  eon-  poss  on  ;i  com niendiil  btisis 
sideration  for  etmeessions  m:ide  bv  them  in  w||,.t-e.  ;is  is  well  known, 
lavor  of  the  other  members  of  the  said  eo-  prodnels  of  the  olant  vvl 


bonds  of  an  or<linarv  iniliistrial  corporation 
ii  dangerotis  preecflent.  no  matter  how 
worthy  the  object  or  how  pressing  the  eir- 
elimstjitiees  of  the  ease  might  be. 

’’Y'on  know  that  viirioiis  persons  have 
been,  for  some  eonsidenible  time  urging 
upon  the  iitlentjon  of  the  government  the 
neeessily  of  eneonniging  the  establishment 
of  (he  llax  fibre  iniliisiry  in  (’anadn.  by 
subsidy.  Y  on  are  also  tiware  that  years  of 
effort  :ind  large  timonnts  of  money  have  been 
expeiidetl  by  mtiiiy  indiv  iduals  and  corpora¬ 
tions  ill  Jill  ciuleavor  to  e.slablish  this  hiisi- 
ni'ss  on  ;i  comnicn-ial  bttsis  in  North  .\merica 
where.  ;is  is  well  known,  (In'  fibre  .and  by- 
prodiiels  of  the  |)l;inl.  which  tire  of  niiitdl 
more  v.alne  Ilian  the  seed,  are  saeritieed 
because  of  the  high  cost  of  labor,  the  seed 
onl.v  being  indiffen  iilly  saved. 

"The  iirlfodmiion  of  this  industry  in 
Camilla  would  prove  of  the  greatest  eeono- 
niie  import.am-e  to  the  country;  and  I  firmly 


rtobenltirc  Issupb  for  the  I'lly  of  New  At esi minster.  ,  .  . ........  ....  . . 

for  $12,300.11.  $.51,001),  $2:1. 227  22.  Jiiiri  7(iK..'-,o  !  LATK.I.  M'.  L.l.MOKKAI'X.  susia.i..  .a  . . . 

West  VANcoevER,  B.C. —  Delventure  eleetlon- —  ;  properties. 

The  intinteipal eotineil  of  West  V  aneonver  will  short-  !  The  death  oeeurreil  ill  Hamilton  on  Sun-  It  is  impossible  to  predict  when  the  eon- 
!ssue  $h'!o.t’)5ktTo-?%^^^  l:.T'e.a,e%ebemun^^^^  ,  'ia.v  ''f  Lainoreau.x  president  diti.ms  in  Mexico  w  ill  become  normal,  but 

(he  purpose  of  ins(aliinK  a  wa(<’r\\ orks  systf'ni.  I  of  tliu  T  U(*ku(t  PulqK'C'o  C.o.,  Ltd.,  with  t  hf*  Bonid  consider  t  lull  t  he*  m*ws  <m 

Vii.i.AOE  OK  Ter.ASKE,  Sask  — Kmpovvered  to  bor-  w  hich  he  hitd  been  eoniiecletl  for  thirlv  I  he  .Mexican  sit  ual  ion  slio  ws  a  (endeney  to 
Ihe  village He  was  born  in  Bickering.  Out.  anil  an  improvement  in  the  present  state  of 
y.vKAw.  s.D.  No.  i;«H,  sask.  Kmpowered  to  was  .>S  years  ol  age.  Me  was  an  ex-tdiair-  affairs. 

borrow— The  Local  Covern ment  Hoard  has  author-  ,  Plan  of  the  Boiinl  of  Eduealion,  anti  e.\-  .... 


ized  the  trustees  to  borrow  SS.OtlO  for  school  site  1  tl,,,  ( ',>i» Cliilv 

[and  sehool  building.  president  ot  the  t  ommeitial  I  tut). 

I  Stratford.  Dnt. — Droposud  money  by-law— At  ! 

I  (he  city  council  (his  week  (he  request  of  (he  water  !  -  - - 


We  offer 

HIGH  GRADE 

PROVINCE  OF 

QUEBEC 

MOKIM  AND  SCHOOL 

DEBENTURES 

at  prices  to  suit 
present  market. 

GREDIT-GANADA 

LIMITEE 

Pr«B.,  Bon.  J.  Aid.  Onimet.  Hon.  H.  B.  BiUnvUlo 
ll»a>g6r»  -aGiie  T.  Iieclarc,  S.  A.  Oalm«t.  | 

179  St.  lames  Street,  Montreal  I 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  . all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Address— "“tiRABROWNE.** 

Codess  Uebers*  Western  Cnion*  A. B.C.  5th  Edition*  Fifth  .Montii'imerv. 


BONDS  WANTED 

WE  ARE  PREPARED  TO  PURCHASE  6%  BONDS 

OF  THE 

Montreal  &  St  Lambert  Terminal  Development  Co. 

MACKENZIE  &  KINGMAN 

LAKE  OF  THE  WOODS  BLDG.  -  MONTREAL 

A.  H.  B.  Mackenzie  Abner  Kingman,  Jr. 


,TSan.X”rVjV.e;edVher’eenmm^^^^^^^  m  '-""P'M'.'  -s  inve.simenis  and  ae, •minis  and 

Martin  and  Coninillers  Hftjcrl  and  Cote,  to  pur-  t  o  Slit)  1 ,6.)«.  I*  Toni  t  hl.s  .jtl.tHNJ  VV  as  placed  providing  for  the  ext  raorditia  rv  expemlt-  ,  . . .  . . 

n,m»am-  '’lr‘$8 Vkhkio  ""The'  0"^"  Mde^rn"  i  e"  incurred  by  the  company  (luring  the  wlp.reas  the  present  a.-lion  was  against  Hn' 

opposing  the  ('oiniril  vote'vvas  .\lderman  Turcot.  S4.)0,000.  I  "7 year,  ineiudmg  the  ex|)enses  of  |)ro1eeling  (inn  of  Marwiek.  Mitcinll  <  o.  “I  fail 

f’oB.vi.T.  Ont. —The  finaneial  situation  as  it  affc-cts  profit  aiut  lossaeeounl  ot  .T4.)  1,U9». — Lonuon  j(.s  |)ro|ierlit.s  on  iie-eoiml  of  the  disturbed  (o  see  how  t  he  firm  of  .M  arvv  i<k  .M  ili'liell  vk 

the  town  of  C.ohatl  was  the  reason  for  a  speeial  Financial  News.  eondilions  in  Mexico  .V  I'.i  tb..  nres..nf  .lefend.iTiiv  ,.n.. 

meeting  of  the  Township  f’ouneil  of  Coleman.  The'  _  ‘  “''V'' PO '’!')(  ejvn  nige 

('oleman  roitneil  are  eoneerned  in  the  issue  of  (te-  Titir  Twin  .SltK'e  Ilu  beginning  ol  tin  Jtnsflll  against  plaintiff  ill  the  |>resenl  .'letimi  Jin.v- 


I  ne  amount  siantnng  to  tne  eretiii  oi  ne  (p,.  terms  and  eomlifnms  ol  the  191  I  agree-  !  believe  would  be  an  important  step  forward 

and  his  eonseqiienl  tibamlomneiil  of  j,,  t  h„  eampaign  von  so  ablv  advocate, 
was  .?.i66, 666,  which,  together  with  .'slO.i.lil!*  t  he  ol  her  act  ion.  . 

a (tjiroprialefl  out  of  profits,  makes  a  loliil  ,  .  Keii.sons  fiir  Siihsitly. 

of  .«76.-.,(>19  and  this  stun  has  been  applie.l  prjm.jpa]  rt  a.sons  for  urging  on  the 

in  writing  down  the  value  ol  eertiiiii  ot  the  (q  special  deleiiee,  I  lie  learned  g,,\  ei'ii  ment  1  lie  iiropriely  of  granting  a  suh- 


in  writ  ing  down  l  he  value  ol  eerlain  ot  the  to  this  special  defeiiee,  the  learned  [  tr„v,.|timent  1  lie  propriel  v  of  gra 

eomiiany’s  investments  and  aeeoiinis  and  .(ustiee  points  out  that  the  first  aetion  w;is  ,  ,,idv  on  ('anadiiin  tltix  fibre  arc 

providing  for  the  extraordinary  expendi-  against  Marwiek  and  .’Ll ilcliell  |iers<mall,v.  •’•  ( |  )  'I’h,.  fibre  sought  to  be  < 

t iir(*s  i!t(*urred  bv  tht'  iom|)anv  duiiiig  tin  wheretis  the  pi’t'seiii  aeiimi  was  against  the  [irestmtlv  burniMl  and  is  worth 

year,  ineiuding  the  ex|)enses  of  (troleeting  (imi  of  Marwiek.  Milehell  ,k  <  o.  “I  fail  L  miiel'i  as  the  seed  indenendi 


'  henturos  which  the  (own  of  Cotialt  made  some  time  KX-TREASl  RER  COADX  DEAD, 

i  ago.  and  the  fajhire  of  the  town  to  meet  the  call  n-  i.  j  m  i  »  .... 

I  ii|>on  these  dctvenlnres  was  the  reason  for  tlie  meet-  I  oliONTO.  Itiehard  1  .  t  Oady  for  26 

!  ing.  Considerable  di.seussion  took  (ilaee  as  to  what  ..pars  eitv  treasurer  of  Toronto  died  hero  on 
i  aelion  should  bp  taken  by  the  council.  Imt  ihcir  .'bat  "‘a*,urer  oi  j  oronto,  tiiea  Here  on 

I  d**cision  was  not  made  (iiililic.  ,  .Sunday.  He  had  been  ill  lor  ov(>r  a  year. 

I  Monthevi, — Debentures  (vending — The  Catliolle  .  Deceased,  who  was  born  in  ISIS,  entered 

School  Commissioners  this  week  passed  a  ('y-law  !, e  .t,„  .  :  ict-j 

I  prov  iding  for  the  issue  of  $I  .()IKI.0IM)  debentures.  It  I  he  sprv  tee  oi  t  ne  ( iT.v  as  act  ouiH  .1  n  in  l«/.S, 

!  w;is  agreed  to  give  one-lialf  of  (lie  Issue  to  the  Pro-  and  was  made  depnty-treasurer  lour  years 
i  vineiale  and  Hoehelaga  banks  as  collateral  for  a  later.  In  188S  he  hecame  eitv  tretisnrer 
i*‘"N.vN!;;'m®"B.C.-Debentures  ponding  -  -Mayor  j  ^nd  retired  a  year  ago.  He  had  a  great 
Planta  of  Nanaimo  will  shortly  olfiT  the  counter  i  reputation  as  a  tinaneier.  abroad  as  w’ell  as 
'  $7. (Kin  in  debentures  In  (Vieces  of  $10(1  each  for  the  at  home,  and  had  much  to  do  with  the 
’  purpose  of  finishing  the  legrade  on  Nieol  street,  me  -  ^  w-hieli  Old  Country  eanitnlists 

,  funds  to  do  which  are  not  Oiherwise  available.  i  esteem  in  w  nu  n  vuti  v  ouniry  eapitaiisls 

Kichmond,  H.C. — Debentures  authorized — The  I  regarded  4  oron t o  seeiinl les.  He  was  proin- 
I  Department  has  issued  rerlilleates  to  Kichmond  ,  inent  in  Mas'onie  circles  and  a  member  of 
,  municipality  for  the  sate  of  SKt.tKMl  waterworks  ex- 

I  tensions  debentures,  and  four  local  improvements  l><’'<’rai  Ollier  ornt  rs. 


Board  have  considered  it  advisable. 


tigitinsl  .Marwiek  ;ind  .vlilchell  iiersmiall v ,  "(I)  'I’he  fibre  sought  to  be  conserved  is 

vvlierciis  the  [treseni  ai-lion  was  against  the  pri'seiil  I  ,v  burned  and  is  worth  about  twice 
firm  ol  .Marwiek.  Milehell  ik  <  o.  “I  tail  much  its  the  seed,  indejiendent  of  other 
to  see  how  the  firm  of  .Marwiek.  .Milehell  vk  hv -prodnel s  obl.-iina hie  from  the  jilant. 
ik  Co.,  the  (msent  delendants.  can  urge  "(2)  No  |>roteelion  of  any  kind  is  pre- 
against  plaintiff  in  the  |>resenl  :ietion  jtn.v-  .senllv  tifforded  or  offered  the  imsiness.  This 
thing  whieh  is  (lersonal  to  two  niembeis  of  js  (vroven  hy  the  lael  that:  (at  Fibres  of  all 


Toronto. — Richard  T.  Coady  for  26|®"'"*^  M*  ‘‘Vb'iti'i'’*!  slate  ot  (mlitical  '  i],,.  (irin.  It  is  the  firm  which  is  phiiiling,  |  kinds  enter  ( ’iiiiada  free  of  duty,  (h)  Yarns 


vears  eitv  treasurer  of  Toronto  died  here  on  '’"tiseqiient  not  .Marwiek  and  .Mitchell.  It  does  not  lie  !  s|)nn  frotii  l hi' vttrioiis  foreign  fibres  are  also 

Sunday.'  He  had  been  ill  for  over  a  Jerr.  '"(he:^dh^idi^^^^^  in  the  motith  t.f  .l.’fen.latits  to  (.l.'a.l  .natters  ,e,  No  tlnly  is  payable  on  binder 

Deceased  who  was  born  in  ISIS  entered  *  ”  •  ■  dividnids  on  Hit  .h.iie  whieh  eom-erit  personallv  only  I  wo  nieiiibers  (wipe,  all  ol  whieh  is  made  Irom  foreign 

the  serviup  of  fhu  uity  as  auuounlant  in  IS7;5,  capital  ol  thu  <*om|)any.  offhufirni.  Ift  lu- ot  In-r  art  ion  is  (iistnissid,  qnd  half  of  wliiuli  is  spun  outside 

and  was  made  depntv-treasun'i*  four  vt'nrs  Policy  of  Protection  **  V  *  ir  ^ j  ;V*'‘*Vv  ('anada. 

1  K  1  1  4i  i>  If,.!  wi'll-toniuied.  II  it  is  inaintaiiud,  1 1n*  vlloi't  Xlir  Canadian  tanner  would  derive 

I  lu*  policy  adoptf'd  hy  (lie  Boatd  lor  the  js;  *4,  (*oiideninatioM  apfainst  .lauu's  IMaruiek  uhout  twice*  as  much  from  his  tlax  af*r(*afife 

]>rotcclion  of  Ihe  company  s  pro])crties  y,id  S,  R.  Milehell  pi'rsonally  to  accf)unf  1o  as  v\  iircscnf.  Kor  example,  Ihe  \9i:i  flax 

during  the  disturbances  ol  1912  has  re-  d,,.  |i|.,^i  ,,(  Marwiek,  .Milehell  ik  Co.,  Ihe  epoi)  viehled'  seed  to  the  value  of  about 

mtiined  iinehanged,  tiiirl  alllioiigli  edusider-  present  defendii  nts,  for  sums  of  money  .$  1 7,()()6.60l).  'I’lie  fibre  of  the  same  crop 
able  I  xlraordinary  expendiliire  lias  beeti  alleged  to  liti.ve  been  illegally  reeeiyeil,  is  no  wa.s  vvorl li  from  .$36,666,666  to  $3.7, 666.666. 


ineutT<'d  in  eonneetioii  tlierevvilh,  the  Board  answer  to  the  iiresenl  action,  whieh  innst, 
are  glad  to  report  that  the  ('ompany  has  ( herel'ore,  be  maintained." 


been  able  to  eontiniie  o|)er;ition,  tind  luts 
not  sustained  any  serious  damage  to  its 
properties. 

It  is  impossible  to  predict  when  the  con¬ 
ditions  in  Mexico  will  become  normal,  but 
the  Board  consider  thaf  Ihe  recent  news  on 


swer  to  the  (iresenl  action,  vv  Inch  must,  "(4)  'I'he  intelligent  handling  of  our  flax 
I'refore,  be  maintained.  ’  crops  would  lend  to  the  jiroiier  rotation  of 

F.  Lalleitr,  K.C.,  and  (iregor  Barclay  for  all  ero|)s  and  lead  to  a  cessation  of  the 
F'  iilainliff;  Smith.  .Markey  ik  Co.  for  the  present  vicious  i m|)rovi(lenee  of  man v  of  our 
fendaiits  in  both  ••ases.  .Mr.  Kerr  has  farmers  so  far  as  the  Irealinent  of  their 


(he  Iilainliff;  SmiHi,  .Markey  ik  Co.  for  the  present  vicious  it 
defendaiits  in  both  eases.  .Mr.  Kerr  Inis  farmers  so  f;ir 
one  more  iiction  still  (tending  for  eaitil.-tl  lands  is  eoiieerm 
Slims  of  over  .$26,666  alleged  to  be  due  him  "(.7)  .\n  itddili 
under  the  (tart  nerslii|)  agreement.  |„,  provided  so  1 1 


Operatiiiiv  Expenses. 

The  table  of  statistics  shows  a,  consider¬ 
able  increase  in  the  sale  of  (tower  over 


on  Monriay.  the  2l)th  Oelotier.  Hit  t.  V  full  rtescrip- 
tion  of  tionils  offered  for  sale  is  essential.  Delivery 
of  the  Itonds  to  the  Commissioners  must  be  made  on 


cent,  in  191’2  to  '23.24  (ter  cent,  in  1913. 
'I'he  extension  of  the  system  ttf  eanal.- 


1st  of  November.  KIM.  ,\rlhur  K.  Bell,  Scerelary-  and  tunnels  to  divi’rt  several  rivers  into  tin 
’’'■^CoNTo,  DNT.-Pass  money  by-law.  The  eily  Watershed  vvas  eom|tleled  I.efore 

rounoil  this  week  (la.ssedo  delienliire  Ity-laws  total-  the  rainy  season  ot  191.),  with  the  re.siill  that 
ling  $l,2S4.:t4:i  to  cover  eost  of  a  eolil  storage  [ilani  (fie  storage  in  all  the  reservttirs  on  iJlsf 


ol  .MR.  t  ARRI'I'IIERS  ON  WHEAT. 

.James  ( 'arriil  Iters,  diseiissing  the  whetit 
sit  ual  ion  says: — "W'illi  Ihe  genenil  Fiiro- 
■r-  peat)  vvar  which  exists  at  the  (iresenl  time 
f.,.  it  is  almost  certain  that  the  (trices  of  food- 
1,1  stuffs  for  Ihe  next  twelve  months  will  re- 
|j,,  inttin  on  ti  high  level,  and  even  su()()osing  the 
Will-  does  not  hist  as  long  :is  is  anliei()ateil 
I  he  elianees  are  that  the  Kiiro()eiin  countries 
that  are  engaged  will  not  be  able  to  rtiise 
,(,,  the  grain  ero|)s  they  have  been  growing  for 
li,.  !i  long  time  to  eomt'.  'I'he  Canadiiin  farmer 
re  slionld  do  everything  (tossible  to  inerease  his 


the  rainy  season  of  191.'!,  with  the  re.siill  that  acreage  for  I  he  coming  season  ol  all  kind 


at  the  mnnieiital  altliatoir.  site  for  eivie  ear  liarns. 
completion  of  Tcehnieal  Sehool  liilildings  and  erec¬ 
tion  of  a  new  registry  ofllee  building. 


December,  191.3,  was  l’2.7,34!l.316  enbie 
metres,  an  increase  of  .76,948,178  enbie 


grain,  as  there  is  bound  to  be  a  big  demand. 
“By  doing  this  he  will  be  beli>ing  the  Fm- 


"(.7)  .\n  itdditional  im()orlant  crop  would 
be  (irovided  so  that,  in  tlie  ease  of  a  general 
failure  of  otir  wheal  (To()s  whieh  would  prove 
disastrous  to  the  whole  eoiintry,  Ihe  flax 
ero()s  might  o()erate  as  a  safely  valve  to  the 
fiirming,  batdving  and  business  eonimuiiity 
geiieriilly. 

"|6)  \  large  amount  of  detail  and  eduea- 
lioiial  work  litis  to  be  aeeom()lished  at  great 
ex()ense  and  it  large  amounl  of  capital  in¬ 
vested  in  oriler  to  establish  the  business  on  a 
scale  siiflieieiiily  large  to  (irodiiee  (irofits. 

"(7)  The  subsidy,  as  sought,  would  be 
liaytibie  otd.v  u[)oii  actual  production  and 
would  be  open  to  any  and  all  who  might 
succeed  in  eonserving  the  present  wasted 
fibre. 

I  III  port  a  Her  to  Canada. 

"The  extreme  importance  of  flax  in 


Wkht.vioi  NT.  Qei:.-  Tax  rate  fixed  The  tax  metres,  or  8.3. ‘26  (>er  cent,  over  the  Name  I *'6*' (on  in  tife^tl  Htitain,  r  ranee  ami 
,\'«,f'«;,.'>'7htN  wllu'roX  MH"ba“l-  of  preee.ling  year.  With  this  vast  I  Hclgiiim  am  "ill  also  rea|.  a  benefit  in  the 

inee'neiTssary.  $17,000  willeome  from  tiusiness  (axes  storage  Ihe  Directors  are  relieved  of  jmy  |  it'fth  Pt  ices  I'c  '' >11  b'el  ■  H  Is  most  iin()oi  t- 
sand  lirviiNc  anxioty  rr^arding  tlif*  supply  of  powur.  hint  (io\«*inniunt,  rnilu;i,\>  and 


Regina.  S abk.-- Estima(os  pass  unopposed — Not  ,  .  . .  .  ,  .  .  .  „ . . 

(o  embarrass  (he  Government  in  dealiiiK  wi(h  C'oinpariHon  of  Knrnins^s.  .,11  (Jver  the  Dominion  uoini  fiiit  to  farm- 

measures  purportinK  to  be  soIel.\  (or  amelioration  ,  /  dominion  immih  0111  10  larm 

nf  the  present  erilieal  financial  conditions,  (he  Op-  Thf*  comparative  statement  of  gro.ss  earn-  ''hat  a  great  rieiK'Hi  it  will  i>e  to 
ne.diion  ill  the  Provineial  House  allowed  the  esti-  (nos -i  nd  onera  t  intr  evnenses  for  1 96<t  t  o  1 9 1 .3  borlv  eoneerned  if  they  will  increase  the 
males  to  be  (lasseji  wilhont  urging  any  serious  Hlg-S  ■> n<l  0[>ya I  ing  (  xpt  nsf  s  lor  1  .">.»  lO  I .» 1 .1  •  . 

eritieism.  Mr.  Willoughby,  leader  of  the  0|i()osi-  (Mexican  Currency  J (lo()  .it  rt  agf  m  xt  vt.ii. 

(ion.  made  it  very  clear  that  this  did  not  prevent  loio  loii  ion  loi-i 

them  from  exerci.sing  to  the  full  the  right  to  call  i-'"’  i"'  i'  *“  i*''*  This  naiier  is  onlv  ,8'*  ner  annum  in 

attention  to  any  of  these  exiienditures  in  iinestion  « oi^i -loa  -  n  >K  s  o-j a  sao  a  iJa  -ejc  /->  ^'i  **‘*,’.*1  '  ,  .  u ''  7”  ’■  'I  • 

at  the  next  session.  Further,  the  Oijposit ion  did  not  fjross^^  .  . .  Canada.  <  ut  out  (  he  subse4-|()tlon  eoucion. 

agree  to  this  eoneesslon  until  (he  Premier  had  given  KttP  ■  2.105,0-8  I  .s.>,{.  1 4.4  l.S,(>.l-4 _ 


a  very  definite  pledge  that  there  wotdd  be  no 
Provineial  election  until  another  session  of  the 

House  had  been  held.  KmIhhk...  KIiooI 

.Among  the  measures  introduced  was  a  bill  to  grant  TTHinint  ,-iiiiei. 

extensions  to  the  r.N.R.  and  O  T.P.  for  the  com-  The  balance  sheet  as  at  Deecmher  31 

meneemenf  and  eomplelion  of  all  lines  In  the  ~,oLoa  ihe  fnllowintr  enmrinrisrm  • 

Province  guaranteed  In*  (iovernment  bonds.  makes  tne  lOUOvving  comparison. 


5.021.fi25  5, 385, 998  6,lSI,39t)  l),C,0S,21.3 


j  Winnipec,.  NIan. — Government  loan  authorized 
I  — The  Manitoba  lA*gislaturc  adjourned  last  Friday- 
night  after  a  4  days’  session,  in  which  the  new  _  ..  or. r. 

S2.tXK).(KK)  loan  to  be  expended  on  ptiblir  buildings.  Properties . .$49,.')66,.392 

was  approved,  the  moratorium  bill  on  land  payments  Shares  and  Sec .  .7, .369. 264 

passed  atul  a  supply  bill  for  $200,000  covering  the  1  i -,•>  ftui 

gift  by  the  Provinee  to  the  motherland,  put  through.  ‘j'OPk . 

In  the  course  of  the  debate  on  the  loan  to  cover  Acc.  rec .  06.>.961 


(lire  to  (irovidc  the  nceessary  foodstuffs  for  ('aiiad:i  will  be  readily  a|)i)reeiated  when  it 
eonsiiinption  in  Hre^tt  Britain.  Fraiiee  ami  js  considered  that  tlie  area  sown  in  1912 

Belgium  and  will  also  n  aii  a  benefit  in  Ihe  amounted  to  about  ’2.‘266,6()6  acres;  in  1913 

high  (irices  he  will  gel.  It  is  most  imimrt-  („  (,.782, 666  iUTes  and  in  1914,  from  latest 
ant  that  the  (ioveinmeni ,  railwtiys  and  n  tmrt s.  it  will  have  fallen  to  about  J .(KI6,060 
everybody  eonneeted  with  the  grain  trade,  acres.  'Phis  reduction  in  acreage  is  catised 
all  over  the  Dominion  (loint  iiitt  to  tarm-  largely  by  1  he  (iresent  untirofitalile  methods 
ers  what  a  great  benefit  it  will  be  to  ever-  „|'  (arming  and  loss  of  libre  values, 

body  eoneerned  if  (he.y  ">1*  inerease  the  "  Before  vvar  was  declared  in  Furope,  the 

crot)  acreage  next  year."  Canadiait  fltix  situation  was  important 

-  —  enough.  Since  vvar  has  eommeneed.  the 

'Pht.s  patter  is  only  $2  per  annum  in  Fiirotiean  countries  which  supply  the  world 
Canada,  t’lit  out  ( he  subse4-i()tion  eoucion.  with  flax  fibre  are  now  unable  to  give  at- 

_ _  tention  to  the  business  with  the  result  that 

. .  “  ‘  already  Ihe  Department  of  Trade  and  Com- 

i.iabilities.  meree  at  Ottawa  is  receiving  urgent  in- 

191.3  1912  quiries  from  British  spinners  as  to  how  they 

Pref.  stock .  $6,666,666  $6,666,066  may  obtain  Canadian  flax  fibre  to  take  the 

[’ommon  stock .  13,.7fM).606  1.3,660,006  pl.acc  of  the  former  European  supply  now 


ASSETS.  :  t  ive  (ter  cent,  i 

1913  l!112  i  2n(l  M.  bonds.. 

.  .  .$49,.760,.392  46,9.31  ,.7(>4  |  Loans . 

.  .  .7,369.204  .7,126,42.7  Ace.  rec . 

1,1.7’2,68.3  1,426,467  Dejiosits . 


expefidit lire  on  piihlle  buildings.  Dr.  Montague,  for  Bills  rec. 
the  Oovernment.  stated  that  tlie  now  Parliament 
i  Buildings  would  cost  a  sum  approximately  $1,800.-  'tovi.  ue|j . 
000  more  than  the  figurc.“  give®  to  the  Legislature  .Apparatus, 
some  months  ago.  He  said  that  the  buildings,  when  Cash..  .  .  .  . 
complete,  would  cost  in  the  nelghlRjrhood  of  $5.- 
OOOOOO.  Instead  of  something  over  $2,800,000  on 
tULpriginal  contrnck 


1,1.7’2,68.3  1,426,467  Dejiosits . . 

56.3.961  411,212  Unc.  div . 

11,100  2.73,128  Bond  int . 

7,899  10,675  S'nking  fund. .  . 

4,883  11,049  Reserve . 

190,991  549, '2.73  Profit  and  Loss 

- - Fxtra  exp . 

<56,681, 056  54,719,776  Balance . . 

V 


i.iABiLiTiEs.  meree  at  Httavv 

1913  1912  quiries  from  Brit 

Pref.  stock .  $6,006,000  $6,000,000  may  obtain  Cam 

Common  stock .  13,.7fM).000  1.3,000,000  place  of  the  fort 

Five  jiereent.  bonds  11, 340. .700  11,469,000  entirely  shut  ofl'. 

2n(l  M.  bonds .  !*, 73.3, 333  9,73,3.333  "I  may  ment 

Loans .  14,073,80.7  11.062,902  country  capable 

.Vci'.  ree .  885.691  619,122  through  its  gove 

Dejiosits .  1.77,884  179.007  tention  to  the  t 

Unc.  div .  ‘27,496  24,023  many  ca.ses,  ofl'ei 

Bond  int .  418,366  422.981  in  one  form  or  an 

S'nking  fund .  146,466  140,tKMl  — 

Reserve .  300,006  427,883  1  Mr.  Henry  E 

Profit  and  Loss .  405,619  ’209.008  of  the  Guarantee 

Extra  exp .  76.7,619  336,892  iea,  has  been  elec 

Balance .  318,522  209,008  treal  Telegraph 


1,73,3.333  "I  may  mention  that  practically  every 
.062,902  country  capable  of  growing  flax  is  to-day, 
619,122  through  its  government,  giving  serious  at- 
179,007  tention  to  the  tlax  fibre  industry  and,  in 
24,023  many  ea.ses,  offering  subsidies  and"  bounties 
422.981  in  one  form  or  another." 

140,fKMl  - 

427,883,  Mr.  Henry  E.  Rawlings,  vice-president 
‘209,008  of  the  Guarantee  Company  of  North  Anter- 
3.36,892  iea,  has  been  elected  a  director  of  the  MoRr 
209,(X)8  treal  Telegraph 


■J- 
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Advantages  of  a 

Corporate  Executor 

If  your  will  appoints  an  individual  as 
Executor,  you  ate  placing  your  estate 
under  grave  risks.  The  individual  execu¬ 
tor  may  die,  or  by  sickness,  absence,  or 
inexperience,  may  cause  loss  or  may  pre¬ 
vent  the  trust  from  being  executed  as 
contemplated  by  the  testator. 

The  corporation,  on  the  other  hand,  is 

perpetual,  experienced,  trustworthy,  accurate  and 
thoroughly  organized  to  carry  out  the  terms  of 
your  will  in  every  particular.  Write  (or  our  book 
let,  "The  Making  of  a  Will." 

THE  Head  Officr  Toronto 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

CSTABUSHCn  1Be,2  CAPITAL  $1.^00.000.00  RESERVE  $1,500,000.00 

ASSETS  UNDER  ADMINISTRATION  $03,055,883.07 

Head  Office, Bay  and  Melinda  Sts.Toranto.  Branches,  Ottawa,  Winnipeg,  Saskatoon 


TORONTO  STOCK  BROKERS 


OSLER  &,  HAMMOND 

Stock  Brokers  and  Financial  Agents 

.Members  Toronto  Stuck  l^xcbange 

TORONTO 

OSLER,  HAMMOND  &  N ANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Ban!:  Bldf^.,  King  and  Jordan  Streets,  Toronto,  Ont. 


SOO  LINE’S  REPORT  MOVING  PIQURE 
FOR  1914  WITH  HOUSE  IS  UNDER 
BALANCE  SHEET  GOOD  MANAGEMENT 


Over  500,000  Tons  Less  Freight 
Carried,  According  to  Operating 
Statistics  Profit  and  Loss  Sur¬ 
plus  Now  $14,576,890 — Reven¬ 
ues  and  Expenses  for  Year  Just 
Closed,  in  Detail. 

Tlip  tind  (‘.vponsps  in  drt.Til  and 

thf-  prinidpal  traffic  statistics  of  the  Minne¬ 
apolis,  St.  Paul  A  Saiilt  Stc.  Mario  R.-iilway 
Co.  coni  pare  as  follows:- - 

tiroMK  Mr.-riiiief.. 

lUlt  MU:t  Ii(l2 

I  Kroicht . l.-,.:i:to,«48  1 1 ,!);t t.79I 

I’a^scnucr .  t..'>«t.2.5(i  ;{.S72.4S7 

..Mali.  .  .  ;t!)1.77I  :i70,;t.'>.'}  ;(K0.004  | 

Express .  ;!4.t.i:{4  370.762  :t(M),60.5  | 

i  Misccllanroiis  .M.O.’w  :t:t2..'>:t4  2S2,S06  i 

Outside  np.  41.t.;tl()  442.117  :W4.986 

i  Total.  .  18,717.689  21.410,672  17. 10.'). 68.5  ; 

Operating  Expensea. 


Mt .  w.  and  str . 
Mt  crniip 
Traflle  exp 
Transp.  cx|( 
ricttctal  cvp 
Outside  op  .  .  . 
Total . 


2.:i8:t,74ll  2.292.992  I  697.401 

:t. 070. 67 1  2.60;t.66H  2.027.240 


;t.56..564 

I  Outside  op  .  .  .  2.87.002  2!i:j,2n.5  24M,!I64 

Total .  12  209,228  12,096.214  <1,. 586. 408 

I  Traffic:  Statiatirs. 

;  .fv.  tTilles  op  .  2.982  2.94.3  2.710 

I  Total  I-.  lilt  7.469. |:t9  .S.498,.5t3  7.l4!l,!l.5n 

'  Pass,  eatried  2.5.54.702  2. 248. ,502  1.(130.486 

i  Pa.ss.  rarr'd  I  nil  210,701 ,6:iS  198.I8S.2;:S  168920.1.56 
Rate  per  iiasseti. 

perpiile.  2  lOtie  2  iJO.'tc  2  2!»2c 


(  ahle  Actdrraa.  ICVAIIAM 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


Yeleplione*  ADKLAIDE  537 


J.  M.  WILSON  &  CO. 

18  KING  STREET  W. 

,  TORONTO 

CORRESPONDENCE  INVITED 


perpiile.  2  I  Otic  2  iJO.'tc  2  2!»2c  I 

I  Kreisht  earried  I 

I  (tonst  7.203,0:11  7.761.407  6.200.764; 

I  ♦Tolls  carried  I  i 

j  Plile.  1,620.17,5  2,072. 9.32  1.6. 52. .831 

Rate  per  ton  per  i 

mile.  O  787e  O  740e  O  722e  | 

I  ,\v.  ton  per  train 

I  mile.  403  74  421  72  :t9.5 .  .50 

»IHI0  omitted.  I 

Kniancf  Slioct.  ! 

The  {TPiicral  balance  slict'l  of  the  .Minnc-i 

apolis.  SI.  Paul  anil  Saull  Sic  Marie  Hail  way  | 

as  of  June  dO.  coniiiares  as  follows:  —  | 

Aaaeta.  | 

1914  1913  1912 

Road  and  ctpiip  11368.5.292  1 1 1 140. 136  104 1 70.7 1 6  : 

Sec.  ami.  cos  .  .5, 1.53, .528  .5.l,58„528  4,677.31  1  i 

Other  invest  .  .  1.980.9,83  7.30,481  76.5. :i37 

.\dv.  for  new  cq. 

-Mat.  and  supp.  2,S4l.tS6  .3,390,180  2,767.81.5  1 

For  road  aizt,  and 

cond  1.210,47.5  1,21.5,871  l,:i|.5,977: 

I  Trafflc  hats .  291,601  413,042  .573.:i77  ! 

Misc.  aeet.  tind  I 

hills  rccciv.  ,  ,  867.387  889.481  929,798  i 

I  Divs.  on  WIs.  Cen. 

I>fd .  r  .  ..  I 

Cash .  4,479.428  3. 3.57. .52.5  .5.271.2.56! 

I  Other  aei'ls .  '  .  .  I 

1  Rond  disent.  .  .  .  ' 

1  Tcm|).  adv.  to  af-  I 

j  filiated  I’os  ...  . 

See.  in  treas  .  2.699,700  18.700 

^  .Aceriied  ine .  128.782  123,9.51  I2:i,.506 

'  Defer,  debit  items  2.992.210  3.:t.5S,.59S  3.3.58  :i  12  | 

I  Total .  13:1931,172  132486,483  123972.107  ' 


1913  1913 

IIII40.136104I70.7I6 
.5.l,58„528  4,677.311 

7.30,481  76.5. :i37 

.3. .390, 180  2,767.8  1.5 


3.3.57,52.5  .5.271 .2.56  ! 


PUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23g  JORDAN  STREET.  TORONTO 


128.782 
?  2.*»n2,2HI 
i3;m  1.172  I 
l.iabilif  i 
25.2(M).SOO  : 
12.U03.40(> 


123.051  I23.50I> 

3.35H..‘»0S  3.35S  ;{42 

424S().4S3  123072.107 


!  C'om  stork  25.2CM).SOO 

I  Pfd.  sto<-k  .  .  12.U03.40(> 

I  Stork  subsrr .  . 

!  Fuiui  dPbt  75.S42.00() 

I  Int.  and  diVsS.  un¬ 
paid  .  1.3?M».5.S5 

Tax  arrr’d .  502.^)20 

Curr.  liabil..  3.303.357 

Unmat.  Int .  I4().b5s 

Op.  res.,  etr. .  .  ,  274. S52 

P.  and  h.  surp. .  .  14.57r»,K0(» 
Total .  133931.172  I 


25.20b..S(>0  25.200.^00 
12,003.100  12.003.400 


'3.533.0(H)  OH. 200.000 


1.30S.197  I.2t2.715 

009.360  t5S.091 

4. 314. 132  4.072. 5H» 

139.140  1  12.492 

303.979  272.774 

1I.40H.46H  11.707.340 
324S6.483  123972.107 


CAWTHRA  MULOCK  &  COMPANY 

Meinbcrti  of  Toronto  Ntork  Exchange.  C'able  Acldresat  Cawlork«  Toronto. 

BANKERS  and  BROKERS 

ROYAL  B.VNK  BI  ILDING,  -  -  TORONTO,  C  ANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yr.arly  since  the  Securities  of  this  corporation  have  heeii  placed 
on  the  market  10  year.s  aRO.  Kusine.s.s  established  28  years.  Invest¬ 
ment  ma.v  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgaKe.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFKDKKATION  I.IFE  BCILDINti,  TORONTO.  ONT.tRIO 


C\S\n\  WILL  BENEFIT. 

London.  Affrnt-C»rnrral  R(>id  of  .Mbrria,  statr.s 
that  he  is  rrroivln«  mimorous  €*ii<|ujries  from  inves¬ 
tors  in  regard  to  the  opporiunithfs  and  resourrrs  <)f 
Wc.stern  (’anada.  Ho  thinks  (\'inad,a  Is  likely  to  j 
benefit  by  the  diversion  of  rapital  from  P^urope. 


'  St.  Denis  Theatre  Company  Now 
Being  Promoted  in  Montreal  has 
Some  Attractive  Speculative 
prospects— Keith  takes  $100,000 
Preferred  Stock  and  Will  Man¬ 
age  the  Concern. 

In  an  answer  to  a  correspondent  in  last 
week's  issue  we  spoke  of  the  favorable  pros¬ 
pects  of  I  he  St.  Denis  Theatre  project,  since 
when  we  have  had  several  requests  from 
other  readers  for  more  particulars  of  the 
new  enterprise,  which  we  gladly  append: 

The  capital  of  the  St.  Denis  Theatre 
I  Company  Limited  is  5375,000  7  per  cent, 
j  cumulative  preferred  stock,  and  5375,000 
i  common  stock,  of  which,  in  each  case, 

'  53.')0.nno  is  being  issued.  The  preferred 
:  stock  is  Itcing  issued  at  par  $100,  with  a 
bonus  of  50  per  cent,  in  common  stock. 

The  site  of  the  new  theatre  is  on  the  west 
:  side  of  St.  Denis  Street,  Montreal,  between 
1  St.  Catherine  and  Ontario  streets,  and  the 
theatre  proper  will  have  a  seating  capacity 
of  3,S00. 

The  theatre  will  be  under  the  manage¬ 
ment  of  Keith  &  Albee,  the  well-known 
American  hooking  syndicate,  who  have 
made  sneh  a  huge  success  of  the  Imperial 
Theatre  on  Bleury  Street,  and  who  have, 
we  are  informed,  subscribed  for  $100,000  of 
the  St.  Denis  preferred  stock  with  the  50 
per  cent,  common  stock.  The  new  theatre 
will  of  course  be  included  in  the  Keith  & 
.Mbee's  French  circuit.  Messrs.  Keith  & 
Alliee  have  entereil  into  a  ten-year  con¬ 
tract  covering  management  and  operation, 
in  exchange  for  which  they  receive  25  per 
cent,  of  the  outstanding  common  stock, 
presnm.ably  over  and  above  their  .$100,000 
subscription. 

The  .St.  Denis  Theatre  will  be  operated 
for  somt'  time  as  a  moving  picture  house, 
though  the  stage  will  bo  large  enough  to  ac¬ 
commodate  any  opera  or  play  now  on  cir  - 
ciiit. 

The  table  of  earnings  estirnated  in  the 
prospt'ctiis  is  interesting,  as  it  no  doubt  , 
reflects  the  fabulous  revenue  secured  by  the 
sister,  or  more  properly  the  parent.  Imperial 
Theatre  on  Bleury  Street.  The  prospectus 
clearly  states  that  the  estimates  are  based 
upon  earnings  of  up-to-date  theatres,  “in¬ 
cluding  the  Imperial.” 

The  average  net  profit  per  seat  per  an¬ 
num  is  shoxvn  at  $80,  and  70  per  cent,  of 
the  3,800  seating  capacity,  or  2660  seats 
witli  full  overhead  charges,  at  an  average 
net  proht  of  $75  per  seat,  gives  $199,500 
for  a  full  year,  less  $13,000  interest  on 
mortgage.  This  leaves  a  surplus  of  8162,000 
l>er  annum,  or  equal  to  46.28  per  cent,  on 
the  common  stock,  after  payment  of  the 
preferred  dividends. 

This  table  shows  the  estimate  of  cost: 

Lanci.  actual  cost .  $260,000 

Building,  by  tender .  275,000 

535,000 

Less  mortgage .  200,000 

335,000 

Practically  no  operating  capital  is  re¬ 
quired. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUIT  LIFE  OF  CAHADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


KSTABIilSHED  ....  i.,...  — » 

lot®®'  3ns.  r„ 

of  (tanalia 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 


PROVINCE  OF  QUEBEC  BRANCH 


W.  J.  CLEARY 

Pra.incial  Manager 


R.  «Ie  GRANDPRE 

Inspector 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

—  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreat 


FIRE  RECORDS 


ALGl-ST. 

.5rdloy.  B.C..  Aiiir.  .5 — .Vrdlr.v  Lumlier  &  Shinslo  f’o.  Bush  fire:  insured . 

North  Vancoiner.  .5ut{.  7>-  Dwr.,  laiuisa  Sharkford.  Del'  eliiniuc.v:  in.sured . 

t  ancoiiver.  Aus.  17  D»k..  H.  5\'.  Krilh  Overheated  stove . 

South  Vancouver,  B.C.,  .Auc.  24 — Machine  shoji.  B.C.  Brass  Works,  fias  heater . 

Montreal.  .Auk.  2.5  Bouthillicr's  boathouse  Longue  I’ointe,  and  motor  yacht . 

Toronto.  .Auc.  26-  Stables,  rear  711  .Amelia  St.,  ounei)  .1.  Moyses . 

Toronto,  .Auc  2ii  f’ltiif r  (lasolinc  l.icbl  <'o .  . 

North  Vancouver,  U.C..  Auc.  29-  Twodwes,.  Mathilda  Parcuettc.  I.amp  explosion;  insured 

Chilliivark.  B.C'..  .Auc-  20  Fashion  l.iver}.  blacksmith  shop.  etc.  Partly  insured . 

Toronto,  .Auc.  :t0-  Stalile.  H,  Coates.  I:t94  Queen  SI.  K . 

Toronto.  -Auc.  81—  It'vg..  M.  Botterman,  17;i  Baldwin  St . 


$;13,400 

Previously  reported  .August .  1,646.400 

Total  -August .  SI. 679, 800 


Investors 


SfX 

MONTHS 


require  safety  of  principle  as  well  as  a  gooJ 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

I  H€AdjOffide,  82r88  King Sf.E  Toronto^ 


OFFICE  TO  RENT 


Ground  floor,  new,  modern  fireproof  build¬ 
ing.  Would  make  splendid  office  and 
sample  room  for  manufacturer  who 
carries  large  range  of  samples.  Central 
location,  low  rental. 

Address  “Office,”  Care  Financial 
Times,  333  Craig  Street  West,  Montreal. 


A.  r.  O.A. 


V.  G.  Cliainliars,  C.A. 
(Soot.  Ic  Oat.) 


Faus,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS. 
607  STANDARD  BANK  BL.DQ. 
TOUONTO. 

A.  r,  raUs.  O.A., 

OnuEVUuai.  Oat.  M.  7186. 


W.  J.  McCOV  &  CO. 

Auditura  and  Assignees. 

615-816  C,7.R.  Bldg.  Toront) 


Tut-.  A.N<  i.vi.  'I’lMb.s  lius  tliH  largest 
circulation  of  its  cltiss  in  Canada.  It  goes 
to  people  who  have  money  uud  who  spend 
money.  , 


SF.PTEMBER 

Matlock  Beach,  Man..  Sept.  1  -  Store,  Keller  &  I'crris  (Ins.  $1.400) . 

Monlrcal.  Sepl.  2-  I  mperial  Billiard  Ball,  487  St.  t'atherine  St  t;  insured  . . 

Deep  Brook  \.S.,  near  Digliy,  Sept.  2  Colonial  Arms  Hotel,  partly  insured . 

SI.  Thomas,  Out..  Sept.  2  — Stave  Mill.  Sutherland  Innis  Co . 

Winnipec.  Sept.  ;t-  l.aundry.  (icncnil  Hospital .  .  . 

S.iskatoon.  Sask..  Sc[)t.  ;;  Dwc..  P  Walton.  Avenue  K.  and  Bedford  Koad:  insured, . 

Toronto.  Sept.  :t--Slore,  I’etliiek  Si  Walker,  801  Derrard  SI.  W.  iJasolino . 

Toronto.  Sept.  :)  Taekabeirj -Stone  l.td.,  and  <i.  T.  Smith.  .5">,5-7  Bloor  St,  W . 

Imperial.  Sask  ,  Sept.  I.lvery,  Shea  &  Staber.  .$2,000:  Monarch  Lumber  Co.,  lumber 

(Insured  s:i.ooo) . 

Iiicer.soll.  (till..  Sept.  ;t — Divg..  K.  D.  Hull.  I’lumirer's  torch:  insured . 

SI.  Boniface.  Man,,  Sei)i.  :i-  Shed.  P.  Komorofsky.  ;i9:i  .Arehihald  St . 

Toronto,  Sept.  4—  Sialdes,  Clyma  Bros..  ‘j;(  MefJee  St .  . 

.North  Toronto.  Out  .  Sept.  1-  -D«c..  .los.  (Jlson.  241  ('ilenwood  .Ave.;  in.sured . 

Toronto.  Sept.  5  Automobile.  W.  Eaton .  . 

Toronto.  Se|)l.  7i  Divg..  .1.  o.  Oslid,  298  Hillsdale  Ave.,  loss  $1,700:  (i.  Wliyett.  :t00  Hillsdale 

\ve..  los.s  .5400  .  .  . . 

Hicaiid.  (,>ue..  Sept.  .5  Dwes  ,  M.  Besrier.  .A.  Pepin,  N.  K.  SI.  .lulien.  Explosion  in  Curtiss  & 

Harvey  I’owder  Works .  .  .  ,  .  . 

Sheet  Harbor.  N '.S..  Sept .  .5  ,5-Baru,  .lohn  Kirker.  Lichiiiinc . 

•Mo.ser's  Hiver.  .\.S..  Sept.  7>  Haiti.  L.  H.  Hul)le.\.  i.ightniiic . 

Toronto.  Sept.  6 — Store.  A.  Woods,  94  (lear-V  .Ave . 

Toronto,  Sept.  6  Stable.  II  ^■rankliu,  410  Yonge  8t.  Incendiary . 

Toronto.  Sepl.  6-  .stores.  Hoffman  Bros.,  ,S.  K.  Wilde.  412-4  Vonge  St . 

Montreal.  Sepl.  6  Vacant  house-,  166.5  ,S|.  Dominhiue  .St . 

Toronto.  Sepl.  7-  Dwg.,  L.  N.  Tigli,  .5,14  Sherbouriie  St . 

'I'orouto.  Sept.  7-  Stable,  J.  Donaldson.  20  BeaconsHeld  .Ave.,  $400:  E.  H.  Bo.ve.  rear  18  Beaeons- 

fleld  Ave.,  $:i.50  .  . 

Montreal,  Sepl.  7  Sheds.  270-2  St.  ITIiaiii  .St . . 

Sudliury,  Out..  Sepl.  7 — Divg..  Kegeiu  St.,  .lames  Hodgins.  Insured;  charge  of  arson . 

Sarnia.  Dnt..  Sept.  .S — Luinlecr.  Clevelaiid  Sarnia  Saivmills  ('o.  Incendiary . 

•  Humillon,  Out..  Sept.  8— ('anadian  Tiing.sten  liami)  Co.,  f'annon  St.  East.  In.sured . 

.Montreal.  Sept.  ,8—  Stable,  .lohn  siraehaii.  1122a  Parlhenals  St.  7  horses . 

Midale.  Sask.,  Sepl.  9 — Midale  Hardware  Co.,  $27,000  (ins.  $17,00  ');  I.  M.  Pieulnpaugh, 
.$:!,000,  (ins.  Sl.9;50i :  .1.  \  .  Eltury,  $14. OIM)  tins.  .$7,000) :  .1.  .M.  .Mozer.  $1  ..500  (ins.  $1,000); 

M.  Iv.  Koch,  $1,000  (ins.  $200):  Wedin  A  Co..  $1,000  (ins.  .$4(M») . 

.Moncton,  .N.H  .  Sept.  9  -Minto  Holel.  Kohiiisun  St . 

.Abhotsforil,  B.C..  Sepl.  9-  (’omnxr.  ial  Hotel  and  Empire  Bldg.  Insured . 

.Moiilrc-al.  .Se|)t.  9  Imperial  Cai>  Co.,  ;t2  .luio:s  St . 

Winnipeg.  Sept.  9-  Steamer  Mount  Cashel,  owned  M.  E.  D.  Moore.  Incendiary . 

Hamilton,  tint..  Sepl  9  Stable.  Hamilloii  Brewing  Co  ,  Market  and  Bay  Sts . 

Toronlo.  Sepl.  9--Manehester  s  .Aerated  Water  Co..  Earlscourt .  $.500:  Dwg..  P.  Zale.  J229 

St.  Clair  .Ave.  $1110 . 

Bronte,  itni..  Sept.  10  -  lee-eieam  pavilion.  M.  .Soper .  . 

Ottawa.  Out..  Sepl.  10  l-'our  residences.  Nicholas  SI.  and  Lauricr  ,Aic.  Incendiary.  ...... 

-Montreal,  Sepl.  10  Nat.  Drug  &  Chem.  Co..  34  St.  .lean  Baptiste  St . 

Uieenbush,  Onl,.  Sept  10  -  Store,  Wm.  Wright,  Partly  In.sured.  .  .,  . 

-Montreal.  Sepl,  10  Dwg.,  .M.  Winer.  1032  Catlieu.x  St.  Lamp  left  low . 

-Montreal,  .sepl.  10-  Dwg.,  Uaae  Bond.  1070  SI.  Domini<|ue  St.  Spilt  lamp . 

Cohall.  Onl..  .Se|)t.  12 — Dwelling  K.  Brown,  (iaienu  SI . 

Thoiiihill.  Man..  .Sepl  12  Separator,  >1.  Nleholand  W  White . 

Toronto.  Sept.  12  Stable,  Ko.ss  Jt  Blair,  16.56  Queen  St.  E . 

Montreal.  Sept.  i:t  -Staldes,  L.  Laloiide.  2:t3:i  Notre  Dame  St.  W..  and  horses . 

Winnipeg.  Sept.  13  - City  eremalory.  .McPhilllps  SI.  Defective  Hue . 

Winnipeg.  Sepl.  1.3- -  Armory.  90th  Hegt.,  .Main  SI.  South . 

Toronto,  Seiu.  i:i — Yard,  Standard  Kuel  Co.,  Cherry  and  Mill  Sts . 

Toronto,  Sept.  13  —  Dwg,.  E.  MrK«)Wii.  17.5  Harvie  Ave . 

Lindsay,  Onl,.  Sept.  14  -Orand  Trunk  station . 

Pori  Hope.  Out  ,  Sept.  14--J<oyal  Hotel  Stables;  in.s.  $700 . 

lilendale.  Ont..  Sept.  14  —  Burn,  Henry  .NTehols.  Traction  engine.  One  death . 

Winnipeg.  Sei)t.  14 — Manitoba  Photo  Supply  Co.,  336  Siiiilh  St . 

North  Winnipeg.  Man..  Sepl.  I  t— Dwg.,  L.  Ostash.  283  Dufferin  Ave . 

Campdeii,  Out..  Sept.  1,5 — Sloie,  H.  la-wis . 

Tillsonburg.  Ont..  Sepl.  t.5--  Wabash  By.  station.  Sparks . 

Montreal.  Sepl.  1.5 — liallery  Bath  Wellington  St . 

Winnipeg.  Sept.  15— Store,  ('an.  .lewelry  and  Imptg.  Co..  192  Bannatync  .Ave.  Insured . 

Toronto,  Sept.  1.5— Sheds,  iso.  192  Huldwiu  Ave . 

Simede,  Onl..  Sept.  15- -  Stort houses.  Wui.  Sutton,  and  conlrnls  (ins.  $3,000) . 

Canorft.  Sask.,  Sept.  15 — Canora  Machine  Shop.  $5,000  tins.  $1,200) ;  dwgf,  owned  Peter  Feedes. 
$1,500. . . . . . . . .• . 
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A  MATTER  OF  PELTS. 

N«*w  York  Paper  Thinks  Fox  Bubble  i 

Will  Burst  When  Pelts  Beilin  To 
Flood  Market. 

(From  N.Y.  Financial  Times) 

Our  exchanges  from  Canada  show  no 
falling  off  in  the  number  of  propositions 
extended  to  their  readers  to  participate  in 
the  flotation  of  black  fox-breeding  com¬ 
panies.  To  incite  their  greed  they  refer  to 
the  large  profits  already  made  from  this 
peculiar  industry.  That,  the  craze  has  taken 
hold  of  serious  men  who  have  made  suc¬ 
cesses  of  their  own  business  cannot  be  denied, 
considering  how  many  of  them  are  willing 
to  accept  a  directorship  in  these  enterprises. 
They  ao  not  know.  or.  if  knowing,  do  not 
realize  that  this  honor  is  not  conferred  upon 
them  on  account  of  any  particular  know¬ 
ledge  of  the  value  of  black  fox  pelt,  hut  for 
the  confidence  their  names  inspire. 

Usually  the  inexperienced  investor  rea¬ 
sons  when  he  sees  men  of  prominence  asso¬ 
ciated  with  such  enterprises  that  the  propo¬ 
sition  is  sound  and  without  further  investiga¬ 
tion  he  jumps  hlindlj-  into  the  investment. 
Good  profits  have  been  made  from  this 
industry,  but  not  directly  from  the  sale  of 
the  furs,  but  from  breeding  foxes  and  selling 
them  at  fancy  prices  to  others  who  desired 
to  start  fox  breeding  farms  of  their  oxvn. 

An  industry  which  depends  as  does  the 
fox  industry  for  its  large  profits  on  the  sale 
of  a  single  brace  of  foxes,  a  male  and  a  fe¬ 
male,  for  .$20,000  or  more,  is  abnormal  and 
there  are  precedences  in  plenty  at  hand  to 
conclusively  prove  that  it  cannot  last  long. 

The  real  test  to  determine  the  permanen¬ 
cy  of  the  business  will  develop  when  the 
demand  for  foxes  for  breeding  purposes 
begins  to  wane  and  it  will  become  necessary 
to  make  profits  from  the  sale  of  the  pelts  of 
this  animal.  Then  every  one  of  these  com¬ 
panies  will  start  on  one  big  rush  to  realize, 
with  the  inevitable  result  that  the  market 
will  be  glutted  and  prices  will  drop  like 
a  plummet.  A  well-known  Toronto  fUr 
man  has  pointed  out  that  it  is  only  the 
pure  black  fox  pelt  which  brings  anywhere 
near  .$2,800  a  skin.  Let  it  he  a  little  streaked 
with  white  or  gray  hair  and  the  skin  is  at 
onee  much  less  valuable.  Bui  the  breeders 
of  foxes  count  little  on  the  color  of  the  fox 
skins  so  long  as  they  fine  plenty  of  pseudo 
financiers  anxious  to  pay  a  big  price  for  a 
pair. 

When  this  balloon  is  punctured  the  air 
will  emerge  from  it  with  a  hiss  and  those 
who  have  made  heavy  investments,  expect-  | 
ing  it  to  keep  soaring,  will  tind  much  to 
their  regret  that  they  hold  in  their  hands  ! 
only  the  collapsed  hag.  The  men  who  will  ; 
have  made  the  big  profits  will  be  those  who  i 
have  been  the  earliest  in  the  field  and  have  I 
succeeded  in  selling  to  their  successors ' 
animals  at  abnormal  prices.  If  is  a  husiness  ' 
now  of  selling  to  one  another  without  any  i 
consideration  of  future  values  and  prob¬ 
abilities. 

WATER  &  POWER  DEAL  KILLED. 

The  Montreal  city  council  on  Saturday 
killed  the  proposal  to  purchase  the  plant  of 
the  Montreal  Water  &  I’ower  Co.  on  the 
terms  arranged  in  the  legislation  of  last 
.session  at  Quebec.  i 
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PULP  &  PAPER. 

Canadian  Shipments  to  U.  S.  Continue 
at  Rate  of  1,000  Tons  Daily. 

Boston. — The  present,  prosperity  in  most 
classes  of  the  paper  business  is  one  of  the 
anomalies  which  wars  and  great  disasters 
always  produce  in  the  financial  world.  In 
particular,  the  newsprint  producers  are 
more  active  than  at  any  time  in  three  years 
and  prospects  for  higher  prices  are  brighter 
than  they  have  been  for  several  .years. 

The  International  Paper  Co.  usually ' 
shows  a  decline  of  about  10  per  cent,  in  ■ 
Augu.st  shipments  as  compared  with  July.  • 
August  is  the  height  of  the  vacation  season  ; 
and  there  is  less  demand  for  paper  in  August  ■ 
than  any  other  summer  month.  Due  to  the  ' 
war,  however,  shipments  last  month  made 
a  20  per  cent,  gain  over  July,  or  an  increase  ‘ 
of  .30  per  cent,  above  normal.  i 

The  company  had  on  hand  a  good  sized 
stock  of  newsprint  and  was  in  fact  manu- 
'acturing  some  paper  for  storage  when  the  i 
war  broke  out.  It  was.  however,  compelled 
to  draw  down  its  stock  of  paper  to  the  ' 
extent  of  IL.'iOO  tons  during  August. 

The  war  has  not  as  yet  made  any  ap¬ 
preciable  difference  in  the  amount  of  paper 
coming  into  this  country  from  Canada, 
which  has  for  the  last  nine  months  been 
sending  1,000  to  1,100  tons  daily  into  the 
United  States. 

The  fear  has  been  expressed  that  if 
England  takes  any  considerable  part  of  the 
1,000  tons  of  Canadian  paper  imported  into 
the.  United  States  daily  there  will  be  the 
temptation  of  unwise  expansion  in  the  news¬ 
print  industry  in  this  country,  resulting  in 
stranded  capital  when  once  the  war  is  con¬ 
cluded. 

There  is  little  present  danger  of  such  a 
course.  Canada  has  not  diverted  its  paper 
shipments  from  this  country.  Further  than 
that  every  newsprint  producer  in  the  coun¬ 
try  could,  if  occasion  required,  increase  his 
output  1.9  per  cent,  with  machines  now  in 
iKse  and  by  taking  machines  from  other 
classes  of  paper,  create  enough  additional 
•supplies  to  make  this  country  7.~t  per  cent, 
independent  of  Canada.  The  higher  news¬ 
print  goes' the  greater  will  be  the  incentive 
to  shift  friim  other  grades.  The  production 
of  newsprint  is  elastic  and  can  he  varied  as 
the  laws  of  supply  and  demand  dictate. 

There  is  something  akin  to  a  moratorium 
in  the  newsprint  market.  Xo  contracts  are 
expiring  or  will  expire  for  ’txvo  or  three 
months  to  come.  Because  of  this  it  is  im¬ 
possible  to  quote  prices. 

This  paper  is  only  .$2  per  annum  in 
Canada.  C'ut  out  the  subscription  coupon. 


■Athens,  Ont..  Sept.  16  - House  and  Barn.  Stephen  King.  Partly  ln.siired . 

Ottawa.  .Sept.  17 — Laundry.  AVing  Sing.  680  Somerset  St.  Hot  a.she.s . ’ 

Kingsville.  Ont..  Sept.  17— Farm  buildings.  .Maumee  Valley  Land  Co  .  5th  Con.,  <jo.sfleld  South 

Toronto.  Sept.  18 — Kairweather's  store.  Yongc  St,  near  King.  Lightning . 

Toronto.  Sept.  18 — Russell  garage,  Kiehmond  St.,  and  L.  Solman's  auto . [ . 

Welland.  Ont.,  Sept.  18 — Barns.  J.  R.  Kcaveley.  Wainflect.  Ins.  $1,200 . 

Toronto.  Sept.  12— Dwg..  66  Charles  8t.  Tenement.  Incendiary . !!!!!!!!!! 

Montreal,  Sept.  20 — Shed.  2913,  owned  Dr.  T.  Lovett . 

Montreal.  Sept.  20— M.  Cohen,  Sons  &  Co.,  I'urs.  etc.  (loss  $.50,000);  E.  Z.  Leblanc,  drygoods; 
Wexler  &  Cogen,  milliners  (loss  $20,000):  L.  Cot.',  photographer,  north  side  St  Catherine 
St.  between  Amherst  and  Wolfe. 

HaniUton.  Ont.,  Sept.  20 — Tudor  Inn.  King  St.  E.,  also  G.  F.  Glasseo,  furs . .  .  .  . . 
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~  NO  SERIOUS  DELAY  LOSS  BY  DIVIDEND 
^  MEETINGINTEESTi  SUSPENSIONS  NOW 
ON  MUNICIPALS!  SEVEN  ILUONS 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  TO  11  THE  INVESTMENT 


Some  of  the  Smaller  Municipali-  i  September  Has  Proven  a  Highly 


RETURNING  FROM  SH%  TO  U  THE  INVESTMi 

We  can  oflfer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 
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THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPAPTY  WITH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTORS  YOU  CAN  HAVE. 


ties  Have  Never  Been  Particu¬ 
larly  Known  for  Promptness, 
and  Present  Situation  is  by  no 
Means  Cause  for  Abnormal  Anx¬ 
iety — Local  Investors  and  Hali¬ 
fax  Issue. 

Daily  newspaper  scare  head  lines  to  the 


Disturbing  Month  From  the 
View  Point  of  the  Stockholder, 
With  Three  Months  Yet  in  1914 
to  Disclose  Other  Weak  points 
—  Criticizing  Directors’  Non- ; 
chalance. 


17  ST.  SACRAMENT  ST. 


MONTREAL,  CANADA 


PUBLIC  UTILITIES  RAILWAY  EARNINGS 


BRAZILIAN  TRACTION. 


CA.NADIA.N  PACIFIC  RAILWAY. 

IPI4  1913  Decrease 

. S10,4S1,971  11,993.082  1,311.091 

.  3  778,445  4,118,793  338,348 


smaller  western  municipalities  may  be  slow  September  is  already  extremely  discourjkR- 
in  meeting  interest  due.  This  is  not  “un-  ing  from  the  stockholders’ view  point.  The  Net 
seasonable"  however.  Heads  of  the  larger  passing  mouth  has  proven  a  critical  period  'pphnl^ry' 
investment  houses  admit  that  this  frequent-  dividends,  as  well  as  for  bond  Maroh..  . ! 

ly  occurs  in  good  as  well  as  lean  years.  interest  pavments  mIv . 


1  Net 

1914 

1913 

Increase 

July 

1914 

1913 

1  January . 

...  $1,179,626 

$1,01.3.48.3 

$166,143 

Gross . 

.  .  .  $10,481,971 

11,993.082 

!  February . . . . 

982.015 

.58.287 

Net . 

_  3  778.445 

4,116,793 

I  March . 

. . .  l.!:L>.ir>4 

1,068,637 

00.527 

G  ross 

;  April . 

Afay . 

...  1.079. -237 

I.029.Uv{ 

.50.07 1 

Aug.  7 . 

_  2,236,093 

2.581,000 

1.0.59. .38 1 

95,302 

.Aug.  14 ...  . 

...  2.162.000 

2.630.000 

'  June . 

.  ..  1,1,58, .-JOS 

995.102 

103.290 

•Aug.  21 ...  . 

...  2,154.000 

2,50.6.000 

1  July . 

...  1,193.81.3 

1.0S2.55rt 

111.257 

•Aug.  .31  ...  . 

.  .  .  2,980.000 

.3.34.5,000 

MEXICAN  LIGHT 

&  POWER 

Sept.  7.  .  .  . 
Sepf.  14  ,  ,  .  . 

.  .  .  .  2.1  10.000 
.  .  .  .  2.490.  00 

2.496.000 

2.462.000 

1  - 

1914 

I9i;t 

kncre.ise 

Sept.  21  .  . 

.  .  .  .  2.57S.00n 

2,769.000 

lixplaining  this  situation,  one  bond  dealer 


terest  payments.  Slay." 

During  September  the  passing  and  de-  .tune. . 


JH:10,I42 

007.232 

020,812 

009.142 


•liirrease.  Mileage  increased  to  12,039. 

CANADIAN  NORTHERN  RAILWAY. 


closely  in  touch  with  the  municipal  bond  ferring  of  dividend  pavments  entailed  over  .  .503,o7i  .%04.022 

situation  .said;  It  frequently  happens  that  $] .ooo.OOd,  per  annum  loss  to  stockholders.  ;  . 

the  chief  man  in  many  of  these  very  small  Thevearlv  loss  to  stockholders  through  the  I  MEXICO  TRAMWAYS  CO. 


1914 

$2S.-|,34S 

202,948 


HALIFAX.  ST.  JOHN  MONTREAL 
ST.  JOHNS,  NFLD. 


CHARLOTTETOWN 


muiiicipaluies  that  are  dolled  throughout  absolute  suspension  of  dividends  is  brought  :  . 

I  the  Western  provinces  is  mavor.  chief  of  up  to  a  total  of  S7..8()2,(17(>.  Bond  interest  I  fXruarv .  "o-'iu 

police,  city  treasurer,  hre  chief  and  all,  deferred  has  alreadv  brought  a  loss  to  bond- j  March..'. !  .307:78 

I  rolled  into  one.  If  he  goes  on  a  fishing  trip,  holders  of  on  the  bonds  of  eon-  '  . 

as  11  were,  there's  no  one  at  home  to  look  with  a  Canadian  capital  interest.  !  •--oono 

after  the  towns  hnances  until  he  returns.  The  favorable  side  of  the  dividend  record.  July .  at.ii.vi 

He  very  often  never  imagines  for  one  mo-  j.p  seen  bv  the  tabulated  statement  ,  Aupnst  ..  ..  .  343.72 

ment  that  absolute  promptness  is  es.sential  belov/,  is  far  out-balaneed.  Initial  dividends  invostm. 

in  nieetmg  the  debenture  interest  on  the  due  have  brought  a  gain  to  stockholders  amount-  1  Winnipeg  K 

date.  This  most  naturally  must  cause  some  ing  to  ?l.07S.(i,S3  in  a  vear.  Increased  divi- I 
anxiety  to  the  holder  of  the  municipal  bond  jends  will  mve  an  added  S524.S1:?  to  share-  j  Kphrn.irv . 


July 

1914 

1913 

Decrease 

G  ross . 

.  .  .  $1,594,300 

$1,928,809 

$334,500 

Net . 

430.500 

314,300 

83.800 

Mileage.  .  .  . 

4670 

4316 

*354 

nms.s 

A  up.  7 . 

...  351.000 

418,700 

64.300 

.\UR.  14  ...  . 

.319..500 

436.900 

117,400 

■Aug,  21  ...  . 

.  .  .  ,307.600 

396,200 

88.600 

Aug.  31  ...  . 

386.200 

.573,000 

186,800 

Sept.  7 ...  . 

320.009 

.382,000 

62.400 

Sept .  14..., 

.  .  .  458.700 

.398.000 

60.700* 

Sept.  21  .  .  . 

.566.700 

488.200 

•78,500 

lucomo  Trom  investments  not  includort. 

WINNIPEG  ELECTRIC. 


Sterling  Crusitsi  Corporation 

I neorporated  hy  Dominion  Charter 

Subscribed  Capital,  $1,000,000,00  Paid-up  Capital.  $300,308.50 
Total  Assets,  $1,843,353.81 

« 

Under  its  Act  of  Incorporation  the  Corporation  is  authorized 
to  execute  lawful  trusts  of  every  nature, 

Correspondence,  solicited 
Head  Office: 

80  KING  STREET  EASXi  TORONTO.  CANADA 

H.  Waddington,  Managing  Director  J.  G.  Langton,  Secretary 

Branch  Ofiiee; 


in  question.  But  his  security  is  undoubted,  holder 
The  exercise  of  a  little  more  than  the  or¬ 
dinary  line  of  patience  is  all  that  is  needed." 

I.nnkiiii^  for  Biiri^aino.  The 

Bond  dealers  say  there  is  really  more  en-  whioh 
quir\-  than  there  is  ai-tiial  demand.  This  is  n 


holders  in  the  coming  .vear. 

Ili.slinrlly  DiNturbing. 

The  almost  nonchalant  attitude  with 
which  directors  of  industrial  concerns  have 


REGINA.  SASK. 


INVESTMENT 

BARGAINS 

During  a  period  of  partial 
demoralization  in  world 
wide  financial  markets,  is 
usually  the  time  when 

SHREWD  INVESTORS 
MAKE  PURCHASES 
OF  CONSERVATIVE 
SECURITIES. 

We  are  in  touch  with  sev¬ 
eral  blocks  of  securities 
which  can  now  be  pur¬ 
chased  at  exceptionally 
favorable  prices. 

Write  us. 

CiBSON&CoMPANV 

^  '  '  LI  M  I  T  I  D  ' 

INVESTMENT  RANKER*^  I 

^^CANAOIAN  PAOFIC  RAILWAY  BUILDING 

Ay  TORONTO  (fgt 


War  Notice 


To  Holders  of  Small  Amounts 
of  Securities 

This  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  City  of 
Montreal,  any  small  blocks  of 
securities. 

4»  Official  receiptswill  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  10  a.m. to  3  p.m. 

STANDARD  SECURITIES 

LIMITED 

Montreal,  McGill  Building 
Halifax  -  Can.  Bank  of  Commerce  B'd. 
Quebec  -  98  St.  Peter  Street 


ESTABLISHED  1819 

BRADSTREET’S 

Offices  ThrouRhout  the  Civilized  AVorld 

OFFICES  IN  CANADAi 
C«l|iary,  Aha.  j  Vanmiiv^r*  B.C* 

Edmonton,  Alta.  Hamilton,  Ont. 

Halifax,  N.S.  t  l^fontreal.  Qua. 

Ixondon,  Ont*  |  Quebec,  Qne. 

Ottawa,  Ontv  Toronto,  08«t. 

St.  John,  N.B.  Winnipeg,  .%lan. 

Reputation  gained  by  long  years  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON, 

Superintendent,  •  -  MONTREAL 


G.  H-  Bradshaw,  Manager 


OCTOBER  DIVIDENDS. 

I  Formal  lIpcIaratioriK  .Already  XIadr 
Assure  l)!sburs(*ni(*nts  to  Sharo- 
I  holders  of  !«!18,072,009. 

j  .\ption  with  regard  to  dividends  due  in 
!  October,  this  week,  brought  the  total  dis- 
'  hurseiuent  now  as.«ured  to  .'?IS.()72,0()9. 

I  .As  officially  declared  the  dividends  to  be 
1  paid  during  October  are  as  follows; — 

Reported  last  week . S17,70n,(i42 

Consolidated  Rubber  pfd .  ;{4.:44d 

Consolidated  Rubber  com .  28.041 

Canadian  Kxplo.sives .  .Sl.d7.'> 

I  Trinidad  Electric .  14,.i.')0 

I  Demcrara  Electric .  4,2o0 

}  Porto  Rico  By.  pfd  . .  lO.ldfi 

!  Canada  Cottons  pfd .  .54,922 

;  Central  Can  Loan.  . .  4;4,7'}0 

;  Hollinger  Mines....* .  9(1,000 


begotten  of  a  belief  among  iinestors  that  deferring  dividend  payments,  due  on  pre- 
extreme  bargains  ar<‘  possible..  But  bond  ferred  stocks,  or  absolutely  suspending  diyi- 
dcalers  are  not  di.sposcd  to  put  their  offerings  dends  on  common  stocks  is  bighly  disturbing 
on  the  bargain  table  just  vet.  Therefore  to  say  the  least.  The  passing  and  deferring 
the  business  being  done  is  verv  restricted.  of  dividends  at  this  lime  is  no  more  justified  ; 

The  impending  i.ssue  of  SoO.OOO  deben-  than  the  payment  of  dividends  a  few  months 
tures  by  the  eitv  of  Halifax  is  expected  bv  ago  when  it  was  generally  understood,  in  I 
bond  dealers  who  have  watched  the  man-  a  few  instances,  that  payment  was  not  justi- j 
time  market  for  some  years,  to  he  easily  fled  by  t  he  financial  position  of  the  concerns  ; 
absorVied.  The  proliabil'it v  is  that  it  will  be  affected.  It  becomes  more  and  more  evi- ! 
qsiicklv  taken  off  the  market  by  local  inves-  dent  that  dividend  payments  in  the  past 
tors.  'Bond  dealer.s  savs  that  maritime  have  been  very  pronouncedly  part  of  a; 
provinceinveslorsare  really  quite"elannish’  policy  of  "stock  market  rigging.” 
when  it  comes  to  their  own  debentures.  Dividend  Kerurd. 

Phev  prefer  In  pul  tlieir  money  into  home 

Maritime  Provinces  towns  too.  The  di\ idcnrl  chanKc  rpcorrt.  with  the  annual  loss 

issues.  Mdlll  me  I  r03  im  es  low  iu.  ny.  ^h.irrhoUlers  for  the  ciphl  months  of  1914 

make  It  a  practice  lo  market  debentures  in  is  as  follows: — 
comparatively  small  lots  so  that  they  are  Initial  Dividend, 

the  more  readily  disposed  of.  I’cr  an. 


The  Dividend  Kerurd. 

The  ditirlcnd  chanKP  record,  with  the  annual  loss 
or  Rain  to  sh.irrholders  for  the  cipht  months  of  1914  Ma.v. 


!  Net 

1914 

1913 

Inerease 

Januarv . .  . 

$151. 90> 

5  4..52S 

February.  . 

142..A31 

1 1.661 

March  .  .  .  . 

139.000 

2.3.53 

1  .April . 

149.09S 

t2.199 

:  May . 

140. .552 

1.469 

'  .lime . 

1  17.70)7 

1.32.5 

July . 

153,132 

t8.5.S 

TGROM'tt  R. AIL  WAY. 

Gro.ss'.  .  . 

.  1914 

1913 

Increase 

January .  .  . 

.  $.501,843 

$172,461 

.«29.382 

February.  . 

.  461.271 

134.380 

20.894 

March . 

. 

300.703 

3.3.940 

•April . 

.  501.435 

470. G40 

24.795 

Afay . 

.  H44.553 

631,573 

13,020 

Juno . 

.  .5-2.5..5,53 

.512.086 

13.467 

Julv . 

....  515.SS;L 

.500.021 

15.S02 

August  .  .  , 

.507.912 

.53S.322 

130.10!) 

TWIN  CITY  TRACTION. 

Net 

1914 

1913 

Increase 

Marrh  .  . .  . 

$.345,261 

tso.ios 

April . 

.340. 709 

10.770 

Afay . 

.38,5.207 

30.201 

June . 

391,252 

0.549 

July . 

3K3.900 

.30.288 

.August 

.  7S9.00S 

709. S09 

19.139 

Septenilier  ' 

7....  IS5.293 

152.105 

33.12S 

Jan.  l-.Sepi 

.  7.  .  .  0,259.49S 

5,U1%M29 

316,009 

804  ;  .luno 
109  ’  tiross 

I  Net . 

I  0  mos. 
i  Oross .  .  . 


GRAND  TRUNK  RAILWAY. 


1914 

£712.209 

251.009 


1913 

£829,109 

258.750 


Decrease 

£118.900 

7,750 


3.940,350  4. .365, 600 

1.073,000  1,081.300 

1.048,006  1,087,463 

1.072,872  1  131,358 

1.010,895  1.164.836 

1. >92, 244  1.6.58.446 
1.106.823  1,149.584 

1.068.710  1.1.50.198 


.  1,088,113  1.099.2.59 

.  1,096.942  1. 144. 858 

.  1,082,811  1.134,021 

CANADA  ATLANTIC. 
1914  191.3 

.  £50.900  £37.3.50 

.  8,200  2.950 

.  238,2.50  233.100 

18,900  8.200 

liRAND  TRUNK  PACIFIC 


Initial  Dividend. 


DIVIDEND  PAYMENTS, 


STOCK 

Soo  ihalf  year) . 

Son  pref.  ibalf  yearl  , 
C.P.K.  pri'f.  ('2  yr) 

r.I'  R.  com . 

Dom.  Textile  com. .  .  . 


8117  Ton  (>40  Dom.  Textile eoi 

..■Jit, <181,114-  Bank  of  H  N. A 

.  '•4..>4.t  Maekay  pref... 


2S.041  ATaekay  com. 

VI  '175  McKinley  Darraph. 

Xielrnpiililan  Bank 
14,o.>n  xioisons  Bank  . 


Payable 
Oet.  1.5 
Ort.  15 
Oet.  t 
Oet.  1 
t)et.  1 
Oet.  3 
Oct.  1 
Oet,  1 
Oet.  1 
Oet.  1 
Oet.  I 


Company  Capital 

Penn  Water  A  Power.  t'T  .  58.49.5,000 
5,  Rohin.  Jones  &  Whitman  or¬ 
dinary  2'?;.,  .  5.37,800 

Peterson  l.ake  MininR  <iuar- 
'  terly  1  .  2,401.820 

leoord  '  Porcupine  Crown  quarterly 
Sept.  2  ;  :ie',  2.000.000 

Sept.  21  '  Can.  We,>.i.  Natural  Oa.s 

Aur,  21  quarterly .  ,8,000.000 

.5ug.  21 

Sept.  15  Total  Rain  to  shareholders . 


4,2.10  !  City  &'  Dist.  Bank  *2  per  share  Oet 


in  I'lfi  I  Canada  Permanent  .  . 

*  ■  “  -V’A:,!>  Twin  fi'-v  Power.  .  . 

,  .  .  .">4,0--  I  London  A  Can.  Ixiaii . 

.  .  .  40,750  Penn.  Water  A  I’ower. 

on  nnn  Canadian  l-anded... 

•  •  • _ Jt'.OOO  WesliiiRhouae.  . 

- .  Dom,  (ijass . . 

I  Total  already  announced. . $18, 072. (Ml!)  ■  Dominion  Glass . 

i  Total  yet  to  be  announced .  :  Provliwiar"3ank'*!^l^  1 

i  Dominion  Bank .  3' 

I  October's  aggregate . .S10.1.5d,128  1  Twin  city  Tr.  com..  1 

,  .  ,,  J  I,.  :  Twin  City  Tr.  iiref..  1 

,  lot  to  bo  Hoard  rrom.  Huron  A  Krie  Loan. .  .  3' 

The  companies  which,  under  normal  cir-  Duluth  Superior.  ..  r 
ciimstances  meet  dividend  payments  during  1  Beu" TeKphoee*  2^ 

October,  and  which  are  yet  to  give  their  .siierwiii-Wiiiiaras’pref  T 
formal  assurance  to  shareholders  of  the  Toronto  Railway....  2' 
payment  are  as  under  together  with  the  -fSPomo  MoCRaRe. ! !  -2' 
amount  ol  the  dividend  due: —  1  Bank  of  Nova  Smtia  3' 


Indu.strlals. 

F.  B.  Burt  coinmon . 

$n,2.V) 

F.  B.  Burl  prcffircd . 

SJ.oJl) 

Canada  Cons.  Fell  jifd . 

S.T.jO 

CarlfT-( ’runic  pfd . 

lO.L'.’C) 

Citv  Dairv  comnion. . 

11.. >(10 

Cilv  Dairv  preferred . 

PJ.J.V) 

Canadian  Salt  Co . 

Wm.  A.  Rogers  roinmon . 

.’17. .->00 

Wni.  A.  Rogers  pfd . 

Paeifie-Burt  pfd . 

1 1  .:J7.) 

Smart-Woods  pfd . 

L>.j..S10 

Toronto  Structural  Steel . 

.9.2.90 

Stanfields  Ltd.  com . 

.■Y.OiiO 

Stanfields  Ltd.  com . 

4..‘i7.9 

Tuekett  Tohaeeo  pfd . . 

:i.->.ooo 

^^aple  Leaf  Mill  pfd . 

4:5,7.'iO 

Can.  Car  and  Fdv.  pfd . . 

114.62.'> 

Carriage  Factories  pfd  . . 

21.014 

Shredded  Wheat  eomiiioii . 

12..‘)00 

Dunlop  Tire  eonimon  .  . 

17.. 500 

Dunlop  Tire  pfd . 

0.207 

Total . 

.$208,.507  1 

Publir  Utility  Concerns. 

Consumers’  Gas . 

$no..5so' 

Dominion  Telegi’aph . 

L5.tM)0  j 

Porto  Rieo  Rv.  pfd . 

lO.LOil 

Winnipeg  Electric . 

270.(V)0  ! 

Maritime  Telegraph  eonimon..  . 

12,7.50 

Maritime  Telegraph  pfd . 

1  1.0.50 

Montreal  Telegraph . 

40,000  , 

St.  John  Ry . 

14.i:t7' 

Kastorii  Trust . 

'roi'onlo  MortRage. .  . 

!  Bank  of  Nova  Scotia 
Canada  Gen.  Kleetric 
Can.  Gen  Klcc,  pref. 


Brazilian  Trartioii  pref  1  'Co 

Tnion  Trust  (.’o.  .  2  'i'  o 

Dom.  3'rust . 

Dom.  C'anners  Ltd  .  1^4' b 

G.3'.R.  Kiiaranleed. .  .  4',. 

Laurentidc  Co .  2'';, 

tlRilvie  Co.,  com  2',' 

Dom.  Textile,  pref.  .  .  1  •'4''t' 

Braiidram-Henderson  I  *4'  b 


Crown  Reserve  Mine. 
Con.  MininR . 


I.a  Rose  Mines  .  .  . 
Illinois  Trae.  pref. 


Get .  1 

Oct.  1 
Oet.  I 
Ocl.  1 
Oet.  1 
Oet.  lU 
Oct.  1 
Oet.  I 
Oet .  1 

Oei.  I 
Oet.  1 
Oct.  1 
Oet.  I 
Oet.  1 
Oct.  I 
Oct.  1 
Oct.  1.5 
Oct.  1 
Oct .  1 

( let .  1 

Oct.  1 
I  let .  t 

Oct.  1* 
Ocl.  I 
Ocl.  I 
Sept.  30 
Oct,  I 
< let .  1 

Oct .  I 


Sepr.  7 
Sept .  .5 
Sept.  9 
Sept,  13 
Sept.  17  1 
Sept.  15  I 
Sept.  15 
Sept.  15  I 


quarlcrly .  S.ODO.OOf 

Total  gain  to  shareholders . 

Dividenda  Increased. 
Compan^  Capital 


5339. SOO  I  January .  . 

'  February. 
111.756  ;  March  .  .  . 

:  .5pril . 

16S,127  Ma.v . 

I  June . 

240,000  '  -'uli’ . 

■August 

320.000  I 


Compan^ 

Kaminisiiquia  Power  from  .5 

to  ov;, .  . 

Prudential  Trust,  from  5  lo 


Sept.  15  ;  Last.  Trust  Co.,  from  7  I08';,  904.000 

Sept.  15  I  Can.  Perm  Moris.,  from  8  lo 

Sept.  22  1  tor; .  S.ooo.ooq 

Sept.  18  I  East.  Caw  Svrs.  from  7  to  S'V  l.ooo.ono 
Sept.  30  Shredded  AVheal  common. 

Sept.  12  I  from  4  -2  10  6',  .8,7.50.000 

,Sepl.  12  I  Prov.  Bank  from  li  to  7''^  .  1,000.000 

Sept.  17  I  International  Mill  on  quarter- 

Sept.  21  ly  basis  7'r .  1,002.200 

Sept.  15  C  W.  Lindsay  piano.s.  from  6 

Sept.  14  I  to  8% .  l.OtMI.OOO 

Sept.  14  ;  Br.-Can.  Trust  ('o.  interim  of 

Sept.  15  I  5C.  .  £2.50.000 

.Sept.  1.5  i  Ford  Motor  Co  of  Can.  \fKo 
Sept.  15  j  first  disbiirs.  in  2  .years  .  l  .oon.ooo 
.Sept.  25  j  Heaver  Cons.  Mines  35i  .  2.000,000 

■Sept.  1.5  ;  Slamiard  Reliance  Mlg.  from 

Sept  15!  6"^;.  lo  7^;. .  1,98.5.000 

Sept.  20  ;  \olranie  Oil  A  Gas  .50',  •  I 
Sept.  15  I  bonu.s  compared  with  20'^r 

Sept.  15  !  a  year  aRo.  . 

Sept.  15  j  North  of  Scotland  Canadian 

Sept.  15  ;  Mie.  7  <5';,  from  O',';  ...  . 

Sept.  15  j  Ontario  Loan  A  Debeniure 
Sept.  10  Co.  from  2'b  <iuai'lerly  lo 

Sept.  27  !  -'i'", .  1,490,875 

Sept.  24  Hamilton  Provident  A  Loan 
Sept.  19  I  Soeirf.v  from  to  I'b 

.  .  h  v .  .  821.027 

Sept.  15 

....  I  Total  gain  to  sloekholders . 

Sent  ?8  I  Divideiiils  Hedneed. 


Capital 
*6  000,000 


$1,078,683 

I  ( iross 
;  January 
Per  an.  |  March  . 
(iain  April. .  . 

May. . . 
.$20,000  June... 


oioAO  _  tiross 
February . 
120,000  March  .  .  . 

lO.tUH)  iMW"'' . 

Ma.v . 

June . 

10,000  i  ■I”l-v . 

I  August .  .  . 
80,000  j  4  I'uos . 


MONTREAL  L.  II.  &  P.  CO. 

ret  1911  191.3  Ineri 

y .  $284,647  $262,931  $21. 

le .  2t9,tS6  2.33,869  15. 

SHAAVINKiAN. 

rross  1914  191.3  Ineri 

uary .  $141,000  $131,200  $9. 

iruary .  141.6.50  1.32.02,5  9. 

reh .  141,81.5  1.32.240  8. 

■il .  141,880  i::3.78.5  8, 

y . 141,965  133,900  8. 

e .  141,992  13.5.01.3  6, 

y .  141.992  13.5,266  6. 

tust  .  141.992  13.5.890  <i. 

CAPE  BRETON  ELECTRIC. 
(Furnished  h.v  J.  M.  Robinson  &  Sons') 


ftros*;. 

1914 

1913 

Increase 

Aug.  21  31 

£32.89,5 

£24.689 

£8.206 

July  1  to  Aug.  31. 

184.898 

201.. 5.59 

*16.661 

•  Decrease. 

GRAND 

TRUNK 

WESTERN 

June . 

1914 

1913 

Decrease 

( 1  ross . 

£124.400 

£140,000 

£15,600 

Not. ...  . 

4.800 

12.800 

8.000 

B  mos. 

i  i  ross . 

709.0.50 

7.57.200 

48.1.50 

iJrftcit . 

7.700 

•52.850 

*60,550 

1.5.616  I  *Surp|ns. 

i  DETROIT.  GRAND  HAVEN  &  MILWAUKEE. 

,  i  .lime 

Increase  :  (i|•n^s .  £46.000  X48..5.50  £2.550 

$9..80(t  Deficit .  .3.800  9,650  .5,850 

9.62.1  ,  0  mos. 

>i.575  fjross  .  241.7,50  237.9.50  -S.SOO 

8,09.5  Deficit .  43,250  39,050  ‘S.OOO 

8.06,1  I  -Increase. 

Koxi:  I  MINN.,  ST.  PAUL  &  SAULT  STE.  MARIE. 


PENN.  W.ArfiR  Sc  POWER. 

1914  1913 

.  J72.79I  . 

.  1  73. .538  . 

.  74.181 

.  7.5.319  $62,332 

.  76.297  62  449 

.  77.121  63.646 

.  78,061  63.732 

CALGAIM'  POWER. 

1914  1913 

544,93.5  .$44,666 


Decrease  j 
$2,037  I 
1..5t8  ; 
1.411  I 
,504 
948  ] 


Jidy 

Gross .  $ 

Nel . 

Chicago  Division 
Gross . 


$1,586.32.3  1.746,602 


Decrease 

160,279 

22,347 


INDUSTRIAL 


C.N.R.  PR.AIRIE  LA.NDS. 

Sales  to  dale,  acres .  433. OfW 

Value  of  sales . $3,413,793 

Land  unsold,  acres .  67,009 

LAKE  SUPERIOR  CORPORATION. 

9  mos.  to  March  31  1914  1913  Increase 

Net .  $1,633,934  $1.61.3,17.5  $20,759 


!  July 
10(1(100  .  Gross. 
60.000  I  Net  .  . 

19.850  I  ,  „ 


SHERBROOKE  KY.  Sc  POWER. 

I9M  1913  lnc( 

.  $13,712  $12.9.50 

.  .>.767  .5,0.57 

DULUTH. SI  PEIUOR. 

1914  I9|.i  I  net 


14.908  Surplus . 

I  Liross 

'  August  7 . 

o  0,1,  ;  .August  14. .  .  . 

_ —  I  August.  21  .  .  . 

«5  >4  Sl'l  August  28.  . 
...i-s.wiu  .  September  V 


CAN.  WEST  LUMBER  CO. 
•rease  Gross  1914  191,3 

S79I  I  yfay .  $1.56,943  $2(59.794 

■fill  i  .lime .  I  10..507  293.178 

1  .Ilil.i- .  169,601  234.497 

,rp,,^^  7  months .  1. 117. 841  1.791.871 

5  Sti  i  j  DO.MINION  COAL. 

‘  ooa  :  Gulput  1914  1913 

;  .laiiuarv .  $.379,040  $414,78.5 

"  Feliruarv .  .318.000  .300,009 

I,,..,-  I  March .  3.58.349  407.324 

April .  108.931  437.1.33 

May .  141.000  43.5.20.3 

,  mill  ■'"6'’ .  48.5.2.36  42.5,360 

Jidv .  116.7.54  . 

fly  Aug  398,512  . 

-Increase. 

tlV.l  DO.MINION  STEEL. 


Decrease 

$112,851 

152.671 

64.896 

674,030 


Decrease 

$3.5.74.5 

*18.000 

48.975 

28.202 

•5.797 

59,876 


Halifax  Klectric 
Bank  N'atioualc 


Cat).  Locomotive  pref. 
Wenzells  Ltd  (i)fd. 


Sept.  30  Nipissing  Mihe.s  from  .5T2  '»t 
Sept  15  i  i|'  tu  5  (|.  ,  ,  ,  , 

Sept.  30  i  Can  Goldfields  from  I  '*1  '4 
Sept.  30  0-  tb  •  O'  , 

Sept  20  I  AVm.  Rogers  from  1 2  lo  lO'c 
Oct  1  Land  Corporation  of  Canada 
Oct  1  I  from  20%  to  10%, 

Scot  1.5  ,  Windsor  Hotel  2  , '2%  for  M.ay. 
Sept!  19  1914.  dhidend  Maj.  191,3. 

Sept"  19  '■  was  .5^; . 

Sent  19  !  Hudson’s  Bay  Co.  from  .50% 
Oei.’io!  to  40% . 


600.000 
1.. 500. 000 


IIKITISII 

t  OLUMBIA 

EI.Et  TRIC. 

fiuiput  (tons) 
I’ip:  iron . 

1914 

20.971 

1914 

21.525 

1914 

21,382 

1  Nr( 

J9M 

1913 

1  lUTcasc 

26.444 

28.8,50 

26,903 

,  January . 

$215.9.5(» 

$199.40)8 

$10,488 

Rails . 

14.601 

IS.1 13 

17,603 

February . 

190.255 

175.517 

14.738 

Rods . . 

3.021 

2.041 

1,987 

March . 

201 .214 

199.S2(» 

1 .4  IH 

Bars .  ,  ... 

2.’238 

2,400 

2.347 

April . 

195,902 

202,2.14 

ir,.272 

Ollier  products 

4.258 

2,2.50 

2,039 

;  Ma.v . 

1  7  J.07  4 

201. 70H 

t32.094 

Steel  sliiiimcnts. 

36.713 

June . 

!  July  . 

12  inos. 

150.906 

163.019 

191.908 

205.990 

t40,942 

1 12,!)77 

Goal  shipments. 

BRITISH 

CULL' Mill  A 

545,792 

BREWERIES. 

Gniss . 

9.479.3ni 

9.248,182 

231.128 

<  iros.s 

1914 

1913 

1  Net . 

2„51  1.481 

2,031,509 

*1  20.08.8 

Alai'ch . 

$73,000 

$76,560 

$3,560 

to  40% .  £2.000.000  1.000,000  MIL 

-  ,  pi 

Total  loss  to  stockholders . $2. 048. .500  :  February 

Dividenda  Paaaed.  ,  xl^vr^ 


.MONTEREY  BY.  LIGHT  & 


j  Total . 

I  Trust  and  Loan  Companirs. 

Dominion  Tru.si. .  ¥4 

East.  Canaila  Satings . 

Empire  Loan .  1 

Home  Investment .  1 

London  Loan .  I 

I  National  Trust .  d 

1  Ontario. Loan .  li 

Crown  Trust . 

I  Noyal  Loan .  1 

i  Toronto  Savings. .  U 

!  (iuarantee  Co.  of  X.A . 


Province  of  Quebec. 

District  of  Montreal. 

I  Sl'PERIOR  COURT  No.  224«. 
Dame  Delia  Paqi  in.  of  the  eity  and 
district  of  Montreal,  wife  common  as  to 
property  of  Josei  h  AIartin,  real  estate 
agent,  of  the  same  place,  duly  authorized 
a  ester  en  justice,  has,  this  da.v.  instituted 
against  her  said  husbaml,  an  action  for 
sei>aration  as  to  bed  and  board.  i 

Montreal,  August  19th,  1914.  ! 

ANGERS.  DE  LORI.MIER  &  GODIN 

Attorneys  for  said  Dame  Delia  Paquin  - 


h  V  )  .3'-,%  Get.  1  .Aug.  31  '  Ciimpany 

Coni.  Rubber  pfd.  114%  ^'et,  1  Sept.  19  :  Mex  L  &  P,  com.  4% . 

Cons.  Rubber  com.  .  I'  .  Get.  I  Sept.  19  !  Mex,  Tramwa.vs  7% . . 

Canadian  Kxplosives.  Gel.  1.5  Sept.  30  |  yionarcli  Knitting  eom.  6'';.. 

3'riniflad  Electric.  1  >j%,  Get.  10  Oct.  I  '  Hewson  Pure  Wool  pref.  7'^: 

Demerara  Electric  .  I',  Gel.  I  Sept.  21  !  Stan.  (  hem  &  Iron  pref,  7% 

<  an.  Cottons  |>fd  .  I 'v''b  Oct.  .5  .Sept.  2.5  .A Macdonald  Ltd.  pref.  7V5 . 

Porto  Rico  pfd .  1  N%  Ocl.  1  Sept.  24  ,  Mex  L.  A  P.  pref.  7', . 

Iiniierial  Bank .  3',  Nov.  2  Oet.  L5  '  N'orib  .Atlantic Fisherie.s  cum 

Central  Can.  I.oan  .  2'...'','  Get.  I  Sept.  1.5  .  pref.  7% . 

Hollinger  Mines.  .  .  .  .3','  Gel.  7  Sept.  30  !  Dominion  Steel  coin.  4'■^.  .  . 

-  “  '  Dom  fanners  coin.  6',' . 

TENDERS  CALLED.  i  sm\\rtlwo;,rcor 5%  ^ .' ; 

_ _  _  _  Toronto  Paper,  com.  fi'l . .  .  . 

„  ,  ,  o.  .  t  V  r.  ,1-.  i  Tooke  Bros.  pref.  7%,  enm .  . 

Negro  Point  Breakwater.  St.  .lohn.  N.B. — Time  I  x„yj,  Seotia  Car  7^5  jiref. 
for  lenders  extended  to  Wedncjiday.  Ortoher  7.  I  steamships  7%  pref. . 

R  ( Desrorhers.  Ottawa  „  !  Granby  Mines . 

ICIectnc  Pa.ssenger  and  Freight  Llevators.  Exam-  ;  sawver-Massey  7%  pref.  .  . 
ining  Warehoii.se.  Montreal.  Que.— Tenders  to  4  ;  'xationai  Brick  .5<'; 

p.m..  M  ednesdav.  Gctolier  7.  R.  C.  Desrorhers.  N  Steel  &  Coal  6%  . 

Y)el)t.  I’ublic  Works,  Ottawa.  I  k-  «  steel  A-  Coal  8%  nref 


Capita!  Per  an.  loss 
$1.3. .58.5.000  $.543,400 

2O.0(KI,OfM»  I.ttMI.OOO 
1.27.5.000  76.300 

3.50, Otwi  24. .500 
2.727.000  100.890 

1.766.800  123.676 

6.000,000  420.000 


March .  .  , 

May . 

July . 


Decrease 

$13,171 

16.10.5 

18,640 

2,0.5'.l 


.April . 

Mai . 

Net 

.fiine 

-Inrrcase. 


NOVA  SCOTIA  STEEL. 


KMI.OOO 

Januar.v.  . 
f'in'Koi  •' '■hfuavy  • 
;  fi'S?!!  :  .March .  .  . 

I  -..Lni  n  !  -Xnri]  . 
420.000  ;C/ay  .  .  ! 


TENDERS  CALLED. 


^  1  1  1  r*h'<*tnc  russuiippr  ann 

'■  -’/.AA  ining  Warehoii.se.  Mont 
•  >.(I(HI  p  n,  W  ednesday.  Gctol 
17.77*J  T)ept.  I’ublic  Works,  Otta 

19.11)7  _ 


National  Brick  5’'; . 

N.S.  Steel  &  Coal  6% . 

N.S.  Steel  &  Coal  8%  pref.  . 
Ames-Holden  7%  eiira.  pref. 
Dom.  Steel  6%  etira.  pref. 
Winnipeg  Paint  7'5,  cum,  pref. 
Goodwins  7%  eum.  pref.  .  . . 


.500.000  3.5.000 

32.097,700  1,28.3.908 

2.1.57.004  29.420 

7.50.000  300.000 

1,718,600  8.5.9.30 

7.50.000  4.5.000 

98,5.000  68,948 

1.182,200  82,7.54 

6.2.5.5.000  137,8.50 

1.5.000.000  900.000 

1..  500. 000  10.5.000 

2.000,000  100,000 

6,00().IKI0  360,000 

1.030.000  82.400 

2. . 500.000  17.5.000 

7,00tl,(H)O  420,000 

.500.000  3.5.000 

1,2,50,000  87. .500 


ILLINOIS  TKACTION. 

IHU  lOI.'? 

.  $27S.()3»i 

. 

.  2h<;.ii>4) 

. 

.  LM7.7^I 

. 

207.121 


INVEKNESS  KY.  ANH  COAL. 


Tons 

Alar  April  Ma 

June 

July 

- 

Ore  .  . 

47,917 

47,671 

38.903 

44,000 

30.632 

foal .  . 

71. .504 

70,;i09 

69,349 

71.600 

71,481 

Steel 

.5,618 

7.000 

7,550 

Ingots.  .  . 

5.618 

6.252 

6.835 

10,600 

9,197 

Finished. 

6.418 

4.441 

4.428 

3  770 

Steel  ship. 

4.684 

*  .  .  . 

<N>kc  . 

1 ,880 

foal  ship 

61,677 

90.000 

Oro  ship. .  . 

70,129 

60,009 

84.130 

Output 

Tons 

1914 

1013 

Incrca'^o 

1 

July . 

February . 

1 7,830 

17.266 

.564 

Alarch . 

21.981 

17.995 

3.986 

August. .  . . , 

Alay . 

2.3.015 

26.126 

12.181 

8  mos . 

July . 

22,494 

19.845 

2,640 

NORTIIER.N  OHIO 

TRACTION 

Sales 

\Pt 

1014 

1913 

Increase 

Ist  quarter 

January . 

.  $99,660 

$9.5. 2 1.5 

$1,1.54 

farm  lands 

Kcliruary . 

93,J2S 

84. 11 1 

8.687  ; 

Town  lots ,  . 

Alarch . 

.  105,388 

79.739 

25.649 

Kcccipts. .  . 

.April . 

.  114.3.97 

S3.02f> 

30,471 

Rl 

Alay . 

131.228 

112.295 

18.933  1 

6  mos. 

June . 

118.255 

113.162 

5.003 

July . 

1 45,488 

133,945 

1 1 ,543 

Net . 

PROVINCE  OF  QUEBEC 

MUNICIPAL  DEBENTURES 

The  debenture.s  issued  by  inunioiiialities  in  the  Province  of  Quebec  offer 
securit.v  equal  to  Ontario  municipal  bonds,  and  at  the  same  time  offer  a  slightly 
higher  yield.  Ifurtherniore,  investors  in  the  municipal  securities  of  the  Province 
of  Quebec  have  never  suffered  the  loss  of  one  dollar,  cither  in  principal  or  Inter¬ 
est. 

We  sjieeiallze  In  these  investments,  and  shall  be  glad  to  furnish  a  list  of 
securities  yielding  from  to  over  6%. 


HANSON  BROS. 


164  St.  James  St. 
MONTREAL 


DON’T  LOSE 
YOUR  MONEY 


Business  men  that  have  no 
time  to  make  their  own 
collections  place  them  in 
my  hands  and  I  will  collect 
them  for  you  at  20%  with¬ 
out  other  expense.  I  make 
all  sorts  of  collections 
quickly  such  as  collection  of 
salaries,  rents,  bills  and 
debts  of  all  kinds.  I  give 
every  possible  satisfaction 
to  my  clients.  Send  me 
your  accounts  and  then 
telephone  me  and  I  will 
send  my  representative  to 
see  you. 

J.  At  R.  ROCHON 

241  FOURTH  AVENUE 
MAISONNEUVE 

LASALLE  129 


Total  loss  to  stockholders 

Bond  Interest  Deferred 


1  f  Companv  f'apital  Pi 

I  Can.  \  eiiezuelan  Ore  6%..  .  .  $1,091). 000 
Can..  .Machinery  Corpn.  de. 

ferred  Itond  int.  2  yrs.  6%  .  .59.5. .500 

Mex  Nor.  Power  .5% .  10.000,000 

I'pper  Fraser  Lumber  6%..  .  I..50<).000 

Alonlere.v  Ry,  .  0.35.3.3.33 

Hew.son  Pure  AVool  6% .  2.50,000 

Mex.  Mahogany  6e' .  ,320.000 

San  .Antonio  Land  &  Irr.  6''7  6,000.000 

Rllz-Ciirlion  Hotel  5% .  1 .000.000 

Mex.  Nor.  Ry.  6'; .  24.820.000 

I  Lake  Sup.  ('orp.  .5%  Income.  .3.000.000 

I  Alabama  Power  5%  10,000.000 

Can.  Collieries  (Dunsmuir) 

I  .5';< .  10.000.027 


$7. .502, 676  , 

.lanuary. 

Capital  Per.  an.  loss  I'eltriiary, 
$1,000,000  $60,000  I  March.  .  . 


DETROIT  UNITED. 


F.  W.  WOOLWORTH  CO. 

1914  1913 

. .  $4,914,6.36  $5,111,868 

.  .5,434,023  .5,3.53.243 

.  41,161,533  38,618,338 

HUDSON’S  BAY  CO. 
1914  1913 


1914  1913 

.  .  .  $1,027,667  $800,725 

.  12.3.465  120,955 

CANADIAN  EXPRESS. 


<i0:000  Jan.  1  lo  .Aug. 


Decrease  |0  mos.  to  .April 

$39.37.5  !  Receipts . 

47.580  ;  Kxp.  priv . 

64.102  i  Gp,  rev . 

37,802  ,  Gp.  exp . 

6.3,. 50 1  i  Net . 

!  Taxes . 


2.730,240  2.764.594 

1.2.53, 187  1.268,619 

1.476,8.52  1,495,974 

1,398, .509  1,315.305 


PORTO  RICO  RAILWAYS  LI.MITED 


462,795  ^  Op.  Income 


Total  loss  to  sloekholders 


.506.789 

.8.3.84.3.585 


Net 

1914 

1013 

Decrease  1 

January . 

$27,439 

$32,573 

•$5  134  ' 

February . 

.  32,87!) 

33  178 

*307  i 

Alarch . 

34,117 

35.8.32 

1 .73.5 

April . 

29.701 

31.291 

I..581  1 

.\Iay . 

26,893 

32.3  46 

.5.4.53  j 

June . 

.  25.197 

33.914 

8.716 

July . 

.  .30.193 

31.257 

1.064 

•Aug . 

31.234 

25.3f);> 

•5,924  I 

Increase. 

CAN.  NORTHERN  EXPRESS. 


InrreaaA 

$197,232 

80,780 

2,543.193 


Decrease 

$226,932 

2,500 

( 

Decrease 
34.353 
15.231 
19,121 
♦84  203 
103.324 
•200 
103,524 


HAVANA  ELKf  TRIC  RAILWAY. 


12  mos.  lo  June 
Receipts, . 


Net  rev .  .  .  . 

Taxes . 

Op.  income. 
Afile.  stm. .  . 


Sept.  20  . 

Jail.  l-8ppl.  20 


Decrease  '  Mile,  other. 


1914 
971.947 
.374.704 
597,243 
402.993 
194,249 
21.1.57 
173.092 
6.130  77 
22.0 


1913 

957,27.5 

372.602 

584.672 

305.833 

218,839 

6,316 

212.522 

5,736.67 

22.0 


Decreaa* 
•14.671 
•2,101 
•12,670 
*37,139 
24.589 
•14.840 
39.429 
•394 . 10 


MISSISSIPPI  RIVER  POWER  CO. 


Write  for  ear  booklet, 
%ood  Securities  on 
Periadkal  PoyBeuts.” 


I  1914 
'  Januar.v .  . 
;  February. 
!  March.  .  . 
•April .... 


Gross 

$128,490 

12.3.971 

131.0.37 

128.67.3 

134.126 

1,30.984 


Op.  Exp. 
$23.44.5 


Net 

$10.5,04.5 
99  127 
107,20.5 
105.114 
110.521 
105.495 


CAN.  M'EST  NAT.  GAS 

L.  H.  & 

P.  CO. 

Gross 

1914 

1913 

Increase 

January . . . 

$84,176 

S47,-221 

February.  . 

68,235 

67,000 

Mareh  .  .  .  . 

81,701 

18.080 

.April . 

51.665 

28..500 

Alay . 

57,133 

4,746 

June . 

41,016 

5.902 

July . 

.  36.036 

38.1K)K 

41.972 

10  months . 

.  886,249 

.538.377 

327,871 

TRINIDAD  ELECTRIC 

Net 

1914 

1913 

Increase 

July . 

.  $9,049 

$8,208 

$841 

Greenuhields  &  Company 

Mvtnhert  Montteal  Stock  Exehang* 
Dtaler$  in  Canadian  Bond  iMtue* 
la  St.  Saeraaent  St.,  If  oatreal  •  Landoa.  Eaf. 


KAMINISTigUTA  POWER. 

From  Nov.  1913 
1914  Net  Surplus  Net  .Surplus 

February .  $2:4.937  $16,150  $96,1.50  $67,203 

March .  21.854  14.767  117.864  81,969 

■April .  22.110  14.217  1.19,S7,>  96,078 

Alay .  22.722  15.359  162,59%  111,437 

June .  22.697  13.042  183.295  126.479 

I  •Increaae.  tDeo"a»«- 


BAMi  GF  MONTREAL. 

Aparl  from  its  $100,000  eontributioa  to 
the  Canadian  Patriotic  Fund  it  is  announced 
that  the  Bank  of  Montreal  has  given 
$10,000  to  Newfoundland’s  Patriotic  Fund. 


Telephone  Main  2403 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


DOMINION 

SECURITIES 

CORPORATION 

MMIfED 

MUNICIPAL  DEBENTURES 

SflTAnij;  FOR  TRCST  Frxps. 

PBOViyCK  OF  QVEBl-X: 

CJty  of  I^chinc  or^'s. 

CUy  of  Slierbrooke  4'2''^’s. 

PROV  INCE  OF  OXTARIO: 

City  of  Fort  William  5<^’s. 

City  of  SaiUt  St.  Mario 

PROVIXCE  OF  yov.\  SCmiA: 

Kentrillc  4<;L’!.. 

.\T  ATTR.ACTIVE  l»mCF.S. 
Correspondence  invited. 

E.  C.  Norsworthy,  Mflr. 

CANADA  LIFE  BUILDING 

MONTREAL 


THE  HNANCIAL  HMES,  MOFITREAL,  SATURDAY,  SEPTEMBER  26,  1914. 

- CAREFUL  ANALYSIS  IMEX.  TRAM  TOOK 
The  Molsons  Bank  OF  SITUAIION  IN  FROM  ITS  SORPIUS 

WHEAT  MARKETS  FOR  DIVIDENDS 


ISGth  DIVIDEND. 


The  Alliance  Investment  Co. 

(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 


CAPITAL 


I  The  Shareholders  of  The  Molsons  Bank 
are  hereby  notified  that  a  Dividend  of 
Two  AND  Three-Oi’arters  per  cent,  (be¬ 
ing  at  the  rate  of  eleven  per  cent,  per 
annum)  upon  the  capital  stock  has  been  de¬ 
clared  for  the  current  quarter,  and  that  the 
same  will  be  pay.able  at  the  office  of  the 
Bank,  in  Montreal,  and  at  the  Branches, 
on  and  after  the 

First  Day  of  October  Next 

to  the  Shareholders  of  record  on  l.'ith 
September  1914. 

The  Annual  General  Meeting 


Head  Office — CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 


Aftermath  of  War  in  its  Effect  on ,  Fall  in  Average  Monthly  Rate  of 
Wheat  Values  Likely  to  be  More  Exchange  Worked  Adversely  to 
Pronounced  Than  the  Actual  the  Company’s  Financial  Posi- 
Conditions  Now  Prevailing —  j  tion,  but  Otherwise  1913  Opera- 
Canada  and  United  States  Must  |  tions.  Despite  Disturbed  Con¬ 
ditions  in  Republic,  were  Satis¬ 
factory. 


Care  for  Lack  of  Supplies  in  War 
Countries. 


au?s''bSnc''hiiiTe,"iVthis^c1^^^  fluctuations  in  the  wheat  market  Despite  the  extremely  disturbed  Mexican 

the  2nd  of  November  next,  at  three  o’clock  continue  to  reflect  the  varying  fortunes  of  situation  throughout  the  whole  of  1913,  the 
in  the  afternoon.  war.  There  are  certain  underlying  facts,  Mexico  Tramways  Company  records  an 

By  the  order  of  the  Board.  however,  upon  which  the  trade  can  base  its  inereaso  in  gross  earnings  (Mexican  cur- 

EDWARD  C.  PRATT,  Conclusions  as  to  the  tendency  of  values  ir-  rency)  but  the  drastic  decline  in  the  average 

General  Manager,  fe.spective  of  the  immediate  price  move-  monthly  rate  of  exchange  worked  so  ad- 


Despite  the  extremely  disturbed  Mexican  j 


war.  There  are  certain  underlying  facts,  Mexico  Tramways  Company  records  an 
however,  upon  which  the  trade  can  base  its  increase  in  gross  earnings  (Mexican  cur- 
ponclusions  as  to  the  tendency  of  values  ir-  rency)  but  the  drastic  decline  in  the  average 


Montreal,  August  25,  1914. 


PROFESSIONAL  CARDS  Montreal  Tramways  Company 


LEGAL _ 

McGibbon,  Casgfiln,  MHchell  &  Casgrain 
Casgraln,  Mitchell,  McDougall  &  Craelman 

_  advocates. 

Fcj  tl  Trust  Building,  St.  James  Strssi. 
MONTREAL 

■/*!  1  f K.C.  Victor  E.  Mitehell,  K.O. 
A .  Cbiic-Castriio,  K.C.  Errol  M.  MoDougsll 
j;  J,  Creelmao  Gilbert  S.  Stairj 

Pierre  F.  Caagrain. 


P.O.  B<a  356.  Cgbles— "Natuio.  xronircal  ' 
Td.  M.  1250-1251,  Codes— Llehcrs.  West  U. 

C  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
Tra^sp^Tt*t}«m  Building, 
MONTREAL 


Wm.  Short,  K.C  Hon.  C.  W.  Cross.  K.^. 
ft.  B.  Woods,  K.C.  O.  M.  Biggar.  K.o. 

Jaa.  T.  J.  CoUlsson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS.  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BABBISTBRS.SOLICITOBS.NOTARIKS 
Merchanta  Bank  Building 
BDMONTON.  ALTA..  Canada, 
cable  address  "Schloss."  Codes;  A.B.C 
5th  *d.)  Bedford  McNeil.  Western  Union. 


La  G.  BELLEY 

BARRISTER  &  SOLICITOR 

I^ormerly  of  Chicoutimi  _ 

is  new  practifina  bia  profeivion  in  Quebec 
Ofllce:  116  St.  Pater  St.— Ooipinlen  Bldg. 

Correspondent  in  Chicoutimi :  Belley  &  Gagne 


VaVNVD  ‘Oadl.N.NI.H 
■•aenmuiio  aMaunneo  go  uvipenuo 

•oatt  ‘■•tavto* 

‘sAeiuoatT  ‘aaotioiios  'uetaims 

laiMUO  V  8)1301  'unoisjuuao  ‘abjeiis  'Aeji|3iM 

dp«ae,0  'lea  ‘O 
gttua  Aeisaeio  witt  'O 

ageov  *B  seimto  aiUwtg  -p 
■O'B  ‘dwmaviK  *r  *a-3i‘an<>WTunea  it  B 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
Montreal.  London.  New  York 
Foundations.  Subaqueous  and  Land  Tunnels. 
Subways.  Railways.  Harbours.  Water-Power 
-  Developments.  Examinations.  Reports. 
Alontroal  OfiBre,  Eastern  Townships 

Bank  Building. 


CaOij  uddresr :  "Engineer  Montreal' 
West.  Union  Code 

GASPE  6EAUBIEN 

,  CONSULTINB  ENGINEER 

28  ROYAL  INSURANCE  BLDQ. 
Tel.  M  8243  MONTREAL 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Gansult  Before  Inreatlng  in  Mining, 
Smelter  or  ^liod  Venturas. 

. . ROyAL  BANk  building 

18  King  ‘street  Enat  Toronto 


LIFE  UNDEBWRITERS 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special' attentipn  given  to  partnership  am) 
.  corporation  Life  Insurance. 

'  . .  8eod  for  Pamphlet. 

PiSfsioT  Manaseb. 

ITavtli  A"**rt«aB  Life  Aaeurenoe  Co. 

204  Eastern  Townships  Bank  Bldg.. 

MONTREAL 


Ypnge  Street 
Corner 

One  of  the  piost  prominent 
corners  on  Yonie  Street, 

rlofe  to  the  Myetery  Block,  fer  sale  at  a 


INTEREST  ON  DEBENTURE  STOCK. 


ments.  versely  that  income  in  gold  was  $316,556 

To  begin  with,  the  world  started  out  this  less  than  during  the  previous  year.  Net  rev- 
year  with  a  deficiency  of  wheat  supplies  as  enue  from  operations  for  1913  amounted  to 
compared  with  a  year  ago  amounting  to  ap-  3.164,7.55  pesos  compared  with  3,018,950 
proximately  250  million  bushels,  this  further  pesos  for  1912.  This  revenue  converted 
being  augmented  by  the  losses  in  the  Cana-  into  Canadian  currency  at  the  average 
dian  crop  of  a  very  .serious  sort.  European  monthly  rate  of  exchange  gave  a  profit  from 


Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


CHARTERS 


Tnterrst  for  thp  Half-vrar.  at  fho  rate  of  Five  Per  countries  A<!uppl\ing  both  large  percentages  operation  of  $1,340,557  cold  to  which  has 

Cent,  per  annum,  will  he  paid  on  the  First  day  of  of  exports  and  the  greatest  proportion  of  ,  jj  j  as  .  «  -a-  j 

October  no.xt  to  the  Repistered  Holders  of  the  iinnnrtc  nro  involva»d  in  «  f»nln«;Rnl  war  which  added  the  income  from  securities  and  MANITOBA  CIIABTEKS.  i 

Dei^nturc  stock  of  , he  Montreal  Tramways  con,-  .t^rt^cd  durinrthrtire  X  other  sources,  $1,391,650  and  the  credit  The  .Manitoba  Gasette  announces  the  latest  ineor- 

No  transfer  of  the  Debenture  .Stork  of  the  Com-  readv  for  harvest  and  promises  to  continue  balance  of  .$1,462,928  brought  forward  from  porations  as  follows:  , ,  j 

&UaTei^%?retra  through  the  seeding  period.,  consequently  it  1912  making  a  total  credit  on  Profit  and  ""  " 

1914  and  the  transfDrpps  of  all  Debentiiro  Stock  of  seems  reavsonable  to  think  that  the  shortage  Loss  Account  for  the  year  of  $4,195,136.  — - — 

said  company.  \vhi«'h  may  be  transferred  on  or  after  existing  at  present  time  will  be  continued  FEDERAL  CHiiHTERS. 

I  ?n,pres7*ii'rmi'^i'nrVherTOii  from"siid*'date  tb  dangerous  proportions  during  the  coming  ^  P  •  The  Canada  Garette  announces  the  latest  Inror- 

lo^lj.  “  crop  year  and  that  the  world  is  facing  a  Current  expenses  and  fixed  charges  took  Toronto  siooooo 

sitimtion  never  before  experienced  and  upon  $1,473,419.  To  meet  the  four  quarterly  A.  ^cbouial? and  Compa^v'LlmPefi* Montreal, 
which  there  is  no  precedent  to  draw  as  to  dividends  amounting  to  $1,338,750  it  was  .6250.000.  ciothins  Manufac'urer. 
where  prices  may  go.  necessary  to  encroach  on  the  Surplus  carried  steamships  Limited.  Toronto. 

Tli««  It  S  Siirnliia  from  the  previous  year,  leaving  a  Maison  viau  Limltee.  Montreal.  $2.5.000. 

Eiiv  cturpiuB.  flencit  from  the  years  operations  amounting  General  Merchants. 


PATRICK  DUBEE. 

Secretary-Treasurer 


Encroached  on  Surplua. 


J.  D.  McWilliams 

24  Kint  Street  West 
Toronto 

ExGusive  Agont  for  tbit 

* .  Property 


where  prices  may  go.  necessary  to  encroach  on  the  Surplus  carried 

Ti.  e  «  I  forward  from  the  previous  year,  leaving  a 

Inc  L.o.  surplus.  deficit  from  the  years’ operations  amounting 

The  United  States  providentially  for  all  to  $79,960.  Suspension  of  dividends  for 

concerned  is  the  only  country  with  a  large  1914  is  thus  fully  explained. 


<  a%ll  ■  IIIIKIIA  B  Bl  IIIBTr'n  O  ‘n®  Unitea  Mates  proviuenuaiiy  lor  ail  stit.jtou.  suspension  or  aiviaenu 

\  IlflUf  |MI|.  AM  lMA|k|J  w.  concerned  is  the  only  country  with  a  large  1914  is  thus  fully  explained. 

wn“  WW  llalU"ll  IX  exportable  surplus,  one  third  of  which  has  Exncnses  Reduced 

nAllim  already  been  sold  to  go  out.  ** 

l^lllMblf  I  IIMIMOMY  The  financial  chaos  abroad  has  failed  to  The  company  had  a  slightly  more 

I  U  f f  Iwll  wUlfll  nil  I  check  this  outward  movement,  economic  factory  j-ear  wth  regard  to  operating. 

- -  difficulties  are  being  overcome  abroad  and  ratio  of  operating  expenses  to  earning 

1  tko*  o  ni,  i/ianri  at  Prohibitive  exchange  rates  ignored  in  the  reduced  for  the  year  1913  to  46.48  per 

a’j  One  necessity  of  supplying  Europe.  This  neces-  compared  with  47  per  cent,  in  19l5. 

O  h,  to  Shareholders  of  record  October  1st.  dictation  of  prices  rests  11 

liM-4.  _ 1..  _ _ au:^  ot  o.4n  ee—  ct\ 


ONTARIO  CHARTERS. 


check  this  outward  movement,  economic  factory  j-ear  wth  regard  to  operating.  The 
difficulties  are  being  overcome  abroad  and  ratio  of  operating  expenses  to  earnings  was 
prohibitive  exchange  rates  ignored  in  the  reduced  for  the  year  1913  to  46.48  per  cent. 


Profit  and  Loss. 


.JAMES  WILSON, 

Secretary. 

Montreal.  September  16th,  1914. 

CANADIAN  COTTONS, 

LIMITED. 


taken  only  on  breaks.  Europe  has  still  to  make  the  following  comparison: 

be  fed  and  the  dictation  of  prices  rests  ,  1913  1912 

entirely  upon  this  country.  Profits .  $1,340..557  $1,. 509, 475 

Germany  and  .\ustria  have  been  cut  off  Interest .  1,391,651  1.171,971 


.  The  current  Ontario  Gazette  announces  the  latest 

Expenses  Reduced.  Incorporations,  as  follows: 

Finch  Bros  .  Limited.  Hamilton.  Capital  .*12.5.- 
rhe  company  had  a  slightlv  more  satis  000, 

ctory  year  wth  regard  to  operating.  The  A»»ietic  club.  Toronto,  without  share 

tio  of  operating  expenses  to  earnings  was  “banner  &  Gates,  Limited,  Toronto.  SlOO  000 
duced  for  the  year  1913  to  46.48  per  cent.  Alliance  Realty  Co..  Limited.  Toronto.  $100,000 
mpared  with  47  per  cent,  in  1912.  ToTont^'’s40 (W 

Prnfit  nnfl  f  niaa  ••  H.  Peters  Co..  Limited.  Toronto.  $.500,000. 

rroni  ana  l,oss.  Cardwell  Feed  and  Cereal  Co  ,  Limited. 

The  figures  of  the  Profit  and  Loss  Account  i  tmiteH 


The  Garden  Mercantile  Company. 
Arnprior.  *:i,5.000. 


entirely  upon  this  country.  Profits .  .  . , 

Germany  and  .\ustria  have  been  cut  off  Interest.  .  . 
almost  completely  in  providing  for  their  Misc.  Inc. 
large  requirements  and  this  field  of  import  E.xchange. . 
has  still  to  be  taken  care  of  when  peace  is 
signed. 

Aftermath’a  Effect.  Expenses  . 


While  admitting  that  the  cessation  of  war 
in  the  near  future  would  materially  alter  Loan  iut 


Notice  is  hereby  given  that  a  Quarterly  he  situation,  that  is  too  remote  a  possibffi^^^^^ 

Dividend  of  One' and  a  Half  (IV.,  r'lper  t"  “d  VLn  ^ 

cent,  has  been  declare.!  on  the  Preferred  prolonge,!  indefinitely.  If  tins  is 

Shares  of  this  Gompanv,  payable  the  .5th  aftermath  of  this  war  »n  ^  ‘ 


Bond  int . 


day  of  October,  1914.  to  Shareholders  of 
record,  the  25th  September. 


upon  wheat  values  will,  in  our  opinion,  be 

more  pronounced  than  the  actual  conditions  Bond  int. 


..  now  prevailing.  Europe  will  face  a  lack  of 

Books  will  he  closed  friim  the  supplies  which  only  the  next  crop  from  this 

28th  September  to  .Ird  October,  both  dajB  poultry  and  other  neutral  countries  can  Sinking  Fund, 

inclusive.  American  farmers  having  ob- 

By  order  of  the  Board.  tained  unusually  high  prices  for  a  large 

A.  BRl'CE  percentage  of  their  holdings,  are  now  in  a  Div . 

Se.’retarv-Treasurer  position  to  stay  with  what  remains  and  are 

o  .  u  10.1.  in'i.1  evidently  showing  that  disposition.  .If  this  is 

Montreal,  September  ISth,  1914.  prolonged,  it  will  intensify  the  domestic  Brought  forward. 

strength  and  prevent  accumulation  of  sup¬ 
plies  at.  terminal  points  beyond  unreason-  Balance . 

able  proportions.  ns.— 


THE  DOMINION  PARK 
COMPANY,  LIMITED 

DIVIDEND  NOTICE. 


2.732,208 

3,048.764 

140.986 

68,321 

2..591.‘222 

2,980,443 

360.727 

236,762 

2,230,495 

2,743,681 

509,510 

450,000 

1.720,985 

2,293,681 

365,(X)0 

365,000 

1,355,985 

1,928,681 

97,195 

98,200 

1,2.58,790 

1,830,481 

1.338,750 

1,154,118 

♦79,900 

676,363 

1,462.928 

786,560 

Must  Exercise  Judi^ment. 


.  1,382.968 

Directors*  Report. 


seventh  annual  report  to  share-  . 

Summing  it  all  up.  we  cannot  help  but  he-  holders  the  directors  say,  in  part,  as  follows:  „  .w.-  t 

Have  that  the  opportunities  in  the  grain  The  amount  standing  to  the  credit  of  the  nashaii  hehan  4.hamiekn. 

markets  at  the  present  time  are  most  at-  Reserve  Account  at  the  end  of  the  year  ^*1"  current  Saskatchewan  Gazette  announces 

tractive  and  that  while  judgment  must  be  1912  was  .$2,. 54 7, 7.56,  The  Board  have  not  Srfelnl- ^  Saskatoon 

exercised  in  buying  on  the  natural  set-backs  found  it  possible  to  add  anything  to  this  $1.5.000 


.509,475  ALBERTA  CHARTERS. 

171,971  The  .Mberta  Gazette  announces  the  latest  Incor- 
'tHA  09>i  porations  as  follows: — 

’’  o’oon  Canadian  Consolidated  Oils  Limited.  Edmonton. 
d..f»9  rapital  $5.000  000. 

-  A.  F.  Miller  Hardware  Company.  Lloydminster. 

040  7«4  $1.5.000. 

2o’ooi  "'estern  Canada  Cordage  Company.  Calgary. 
68,321  $.500,000. 

-  Farncy  Truck  Company  Limited.  Edmonton. 

qcn  44q  $25,000. 

Omega  Oil  Company  Limited.  Wetasklwin.  $.500.- 
236, 4  62  000. 

— — - Ontario  Syndicate  Limited,  Calgary  $225,000 

743  681  Vegrevllle  Drug  and  Book  Company.  Vegreville. 

.  .$40,000 

450,000  Northern  Oils  Limited.  Calgary.  .$1,000,000. 

293  681  (Ji’EBEr  charters. 

365,000  The  Quebec  Gazette  announces  the  atest  Incor- 

_  porations  as.fpllows  — 

The  ShclTord  '  Publishing  Company  Limited, 
928.6151  Montreal.  $20,000 
98.200  I'S  Compagnie  W.  Cormier  Limited.  Montreal. 
_ $20,000 

oon  ..o,  Gardia  Limltee.  Montreal  $20,000  Farming 
8.30,481  business 

1.54,118  Salle  Donagana  Limltee.  Montreal  $20,000 
_  The  Senate  Company  Limited.  Montreal.  $20.- 

676, .‘363  Clark  Hotel  Company,  Limited.  Montreal. 
786,566  $80,000. 

_ _  The  Canadian  Salvage  Association  Limited.  Que- 

1  Mnn  r^nn  $10,000 

1,462,929  P.  Gellnas  <•  Cie  Limltee.  St.  Boniface  de  Shaw- 
inigah,  Qtie.  $45,000.  Machinery  manufacturers.  ; 
.\danac  Cafe  Limited.  Montreal.  $20,000  i 

,  Alfred  Charbonneau  Limited.  Montreal  $20,000. 

)  share-  Hotel.  i 

t^of'the  SASKATCHEWAN  CHARTERS.  | 

le  vear  The  current  Saskatchewan  Gazette  announces  I 


- ;  .  which  will  from  time  to  time  occur  based  on  account,  but,  on  the  other  hand,  have  The  Regina  Cold 

Notice  is  hereby  given  that  a  dividend  of  technical  conditions,  ultimately  much  higher  deemed  it  advisable  to  apply  $71 1,151  there-  Do  minion^  Peuoff 
One  and  one-half  percent.  (1  l^<^)  has  been  prices  will  be  realized.  of  in  writing  down  the  value  of  certain  of  .law.  svoo.ooo. 


The  Regina  Cold  Storage  and  Warehousing  Com-  ! 
ny.  Limited.  Regina.  $50,000. 

Dominion  Petroleum  Company.  Limited.  Moose 


declared  on  the  Capital  stock  of  this  Com¬ 
pany  for  the  quarter  ending  .September  30. 
1914,  payable  October  1,  1914.  to  share¬ 
holders  of  record  September  19,  1914. 

By  Order  of  the  Board. 

L.  R.  COOPER, 

Seeretarv. 


The  Porto  Rico  Railway 
Co.,  Limited 


prices  will  be  realized.  of  in  writing  down  the  value  of  certain  of  .law.  svoo.ooo. 

.  '  '  ,  '  ■  -  the  oompany’s  investments  and  accounts  go"  Ton  store  Limited.  RIoose  .law.  *5  ooa 

'  nnd  nrm  idincT  tnr-  Prarson  Securities  I.lmited.  Saskatoon  S.50.000. 

and  prOMding  for  the  extraordmarj  ex-  Canyon  City  .Saw  Mills  Company.  Limited  Re- 
I W  I  \  I  *18  I  4  Y  ■  ■  penditure  incurred  by  the  company  during  glna.  $i.5.ooo. 

*-C  III  |— I  the  year  for  the  protection  of  its  properties  ,  The  Great  Western  Furniture  Company  Limited. 

JL3 -IV.  A  A  A  A  A  ??  account  of  the  disturbed  conditions  in  ‘'^‘’Hotri”svste^”uroited,  shaunavon.  fioo.ooo 

Mexico,  and  in  writing  off  the  expenses  in  : - - — - - 

A  A  T  connection  with  the  issue  of  35,126 addition-  CH-iRTERS. 

m  I  9  I  I  I  a1  shares  in  the  capital  of  the  eompanv  is.sued  The  current  British  Columbia  Gazette  announces 

I  /_K  r  I  I  /-%  I  ,  at  the  end  of  the  vear  1912.  There  now  re-  the  latest  incorporations  as  follows:— 

VirjLX  X  i  mains  to  the  credit  of  the  Reserve  Account,  si^^o  Oompany  Limited,  \ancouver. 

$1,836,604.  B  c.  Sheet  Metal  Works  Limited,  Vancouver 

Advertiser,  with  first  class  British  Board'’  hlvl^Siderid  ‘‘KSmburgh-Olasgow  investment  Company  Llm- 

1  -iL  J  L  •  •  “oard  have  considered  it  advisable.  i,ed  Vancouver  $lo.oon 

connections,  and  with  sound  business  owing  to  the  continued  state  of  political  - - - 

,  J  ,  .  .1  •  .  unrest  in  Mexico,  and  the  consequent  Porto  Rico  RailM-ay’s  preferred  stock- 


Hotel  Systems  Llroited.  Shaunavon.  $100,000  j 
B.  C.  CHARTER.S.  | 

The  current  British  Columbia  Gazette  announces  ’ 


d.  Vancouver  $10,000.  , 

Porto  Rico  RailM-ay’s  preferred  stock-  , 


PREFERENCE  SHARES.  . 

NOTICE  is  hereby  given  that  a  Quarterly 
Dividend  of  1 per  cent,  has  been  declared  on  the 
Cumulative  Preference  Sh.ares  of  the  Company, 
payable  on  tho  first  day  of  October.  1!)14,  to  Share¬ 
holders  of  record  at  the  close  of  business  on  the 
24th  day  of  September,  1914. 

By  order  of  the  Board. 

FRED  C.  CLARKE. 

Secretary. 

Toronto,  Canada,  September  23rd,  1914. 


-  ,  I  1  1  -  -I  I  i"  •  1  univsi  111  aim  tiip  consequent  rono  nicu  nuiiMiiy  s*  jjieierieu  siocK- 

Tnn  on  hand,  desires  silent  or  active  panner  heavy  fail  in  e.xchange,  ta  defer  for  the  holders  are  assured  of  the  $1 1,136  due  them 

lull  _ _ .11  1  present  the  payment  of  further  dividends  in  dividends  next  month  by  the  formal 

who  would  be  prepared  to  nnance  on  on  the  Share  Capital  of  the  company.  declaration  which  was  made  by  the  directors 

lARES.  .  small  scale  This  is  an  evrellent  on-  policy  adopted  by  the  Board  for  the  on  Thursday.  But  the  $.30,000  expected 

that  a  Quarterly  ^  protection  of  the  company’s  properties  dur-  b.5'  the  common  stock  holders  will  not  be 

’’of 'Ire'^’cnronanv'’  portunitv  fot  an  mvcstor  wisHing  tO  par-  mg  the  disturbpees  of  i912  has  remained  distributed.  This  is  the  first  interruption  to 
her  1914  to  Share-  .  •  i  j  ei  •  1  ’mchanged,  and  although  considerable  ex-  the  common  stock  dividend  since  theshares 

of  business  on  the  tlCipate  On  the  ground  floor  in  sound  traordinary  expenditure  has  been  incurred  were  put  on  a  dividend  basis  in  1911. 

...  .  .  ,  I  J  connection  therewith  the  Board  are  glad  Since  then  a  total  of  13  per  cent,  has  been 

utility  propositions  that  are  already  to  report  that  the  company  has  been  able  distributed  on  this  stock.  According  to  the 
C.  CLARKE.  -.L-J  f/M-  kvr  Pnolick  /-aniial  Vt operatiou  and  has  not  sustained  directors’ circular  to  shareholders  the  divi- 

.Secretary.  asKea  lor  Dy  L^iHgiisn  capital.  r\eier-  any  serious  damage  to  its  properties.  dend  has  been  passed  for  the  present 

ences  exchanged.  Address,  P.  O.  Box  The  Tramway  System.  ^ 


I  any  serious  damage  to  its  properties. 

The  Tramway  System. 


capital  account  by  the  war  in  Europe. 


CANADIAN  CONSOLIDATED 
RUBBER  COMPANY  Limited. 

Notice  is  hereby  given  that  Quarterly  Dividends 
of  1  U%  on  the  Prefetred  Shares  and  1  Ct  on  the  Com¬ 
mon  Shares  of  the  Capital  Stock  of  this  Company 
have  been  declared,  payable  October  1st,  1914, 
to  Shareholders  of  record  of  September  19th,  1914. 

WALTER  BINMORE, 

Treasurer. 


HOLLINGER  GOLD 

MINES,  LIMITED 

(No  Pergonal  Liability) 


CANADIAN  NORTHERN 

From  Montreal  to  Bristol 

R.M.S.  ROYAL  EDWARD 

THURSDAY,  OCTOBER  6th 
(DAYLIGHT) 

Ist  Cabin  Cabin  $88.50  3nd  class  85S.75 
Srd  class  M8.50 

S.S.  PRINCIPELLO 

(Uranium  Line  by  Special  Charter) 
SATURDAY,  OCTOBER' 10th 
(DAYXIOHT) 


On  31st  December.  1913,  the  tramway  The  circular  states  that  it  is  the  intention 
system  comprised  213.532  miles  of  single  of  the  directors  to  devote  for  the  present 
track,  of  w  hich  204.087  miles  were  operated  the  company's  remaining  surplus  earnings 
by  electricity  and  9.445  miles  by  mules,  the  toward  liquidation  of  capital  expenditure. 


electric  track  mileage  having  beep  increased 
by  10.787  miles  and  the  mule  track  mileage  Spanish  River’s  annual  meeting  has 
having  been  reduced  by  5.555  miles.  been  postponed,  it  is  announced,  for  some  I 

Statistics  regarding  the  company  show  time.  Mr.  Thomas  Gibson,  the  secretary,  j 
that  the  physical  condition  of  the  company’s  stated  in  Toronto  on  Wednesday  following  I 


tnai  uie  pnysicai  conaiiion  or  tne  company's  siaxea  in  lorouio  on  Wednesday  following  j 
undertaking  in  all  departments  is  satisfac-  his  return  from  New  York  w-here  the  com-  ! 
tory.  The  property  has  been  maintained  pany  is  filling  a  number  of  newsprint 
in  good  condition  and  repair;  741,610.64  orders  that  “all  the  mills  of  the  merger  are 
pesos  have  been  expended  during  the  year,  working  at  capacity.’’ 


DIVIDEND  .No.  2B.  ,  (DAYLIOB 

Tfie  regular  Four- Weekly  Dividend  of  3%  upon  "^Oue  class  (II)  Cabin  847.50 
the  outstanding  capital  stock  has  been  declared.  .i,  nr  rnmnnnv'.  CMHm 

payable  7th  October,  1914.  on  which  date  cheques  Agants  or  Company  s  Office 

win  he  mailed  to  Shareholders  of  record  at  the  close  388-888  ST.  JAMES  STREET 

of  business  on  30th  September.  1914.  Telephone  M.  8578 

Dated  23rd  September.  1914.  ^  _ 

“  STEAMSHIPS  LIMITED 


-  pesos  uave  oeen  expenaen  during  the  year. 

—  In  October  last  year,  the  Board  on  behalf 

ri  L A  *he  company,  aiithorized  the  creation  of 

£1,200,000  6  per  cent.  3-year  secured  notes, 
al  Clwter)  conferring  on  the  holders  the  right  of  con- 

*ER  10th  verting  the  game  into  ordinary  shares  of  the 

company  at  par.  When  the  financial  situa- 
8rd  clasas  8SO.95  favorable  for  the  purpose,  the  Board 


STENOGRAPHER  AND  TYPIST 


Notice  Is  hereby  given  that  a 
Quarterly  Dividend  for  the  three 
(3)  months  ending  Kept.  30th  at  the 
rate  of  ten  per  cent.  (10  per  cent.) 
per  annum  has  been  declared  upon 
the  Capital  Stock  of  this  institution, 
and  the  same  ivill  be  payable  at  the 
Offices  of  the  Company  in  this  city 
on  and  after  Oct.  1st,  1914. 

The  transfer  books  will  be  closed 
from  Sept.  20tli  to  30th,  both  days 
Inclusive. 

By  oyder  of  the  Board. 

E.  B.  WOOD,  Man.  Dlr. 

CENTRAL  CANADA 
Loan  &  Savings  Co., 

36  King  Street  Ew  Toronto. 


in  EnAliah  and  French.  Yoan^  lady,  company. 
EnAliahaCanndian,  desires  enAadement. 


propose  to  issue  the  notes  and  apply  tjje 
proceeds  towards  paying,  off  the  outstanding 
temporary  loans  of  the  company. 

In  order  to  provide  foy  the  right  of  con¬ 
version  given  by  the  notes,  the  share 
capital  of  the  company  was  increased  in 
November,  1913,  by  the  creation  of  an 
additional  100,0(X)  shares  of  $1()0  each. 
These  shares  remain  in  the  treasury  of  the 


EnglishaCanadian,  desires  enAagement. 
Has  lonA  local  experienre  in' best  con^- 
mercial  houses  apd  absolutely  best 
references.  Has  Aood  education,  writes 
Aood  lonAhand,  is  very  accurate  and  has 
hnowlodAe  of  A^neral.  office  work.  Ada 
dress  Box  81,  care'  ’The  Financial  Times. 


The.' Balance  Sheet. 


les  and  absolutely  best  The  Balance  Sheet  as  af  December  31 
as  Aood  education,  writes  makes  the  following  comparison : 

1,  is  very  accurate  and  has  liabilitiec. 

general. office  work*  Ad«  ioi^> 

are ’The  Financial  Times.  .  $20,0(W.W  $17,093,46 

■-■■■  ■  ■  :  ■ '  .  .  .’.  : .  let  M.  Bonds.  10,298,000  9,000.000 

PvdkBT  ACt^miaixAAlT  6  per  cent.  Bonds  6,083,333  6,083,333 

I  accountant  Acc.  Int .  357,913  336,261 


and  experienced  office  manaAer  desires  Uqc.  div .  46,342 

cnAaAement.  EnAlish  speal«nA  C^na-  Logns .  6,024,132 

dian  wth  hnowledA®  of  French.  Qual«  Acc.  Pay. .......  450,468 

ifications  of  chattered  accountant,  also  Reserve  .  1,336.604 

conversant  with  finance,  credit#,  etc.  P.  &  L.  Ba]. .  .  1.382,966 

Best  local  experience,  encrAetic.  A4>  aebetb 

dress  Box  82,  care  The  Financial  Times*  i n,  q 


6,083.333 
336,261 
25,766 
5,889, '230 
414,068 
2;547,7S6 
1.462.928 


WANTED 

A  Competent  Salesman  to-  aell  I 
Capital  dI  *  Finaneial  Cogpoi 

Hon'  of  CimadA*  ‘  ApPiF  liox  ffO,  < 

— •’'A*?”*  ^ 


TC-,  i.'ji.L’VJ..'.  Property.  .  . ... 

■|b  Stock  . 

Animals. . . . . . 

an  to-  oell  the  Aco-  . 

laneiol  Cogpoya-  Advances. .  . . . 

»ly  Hox  ffO,  cwo  Cash . 

trfiji  StTMt  W., 


ASSETS 

1913  1912 

,  $28,186,326  $24,592,710 
975,419  973,316 

’  6.082  9,505 

202,549  409,430 

16,939,434  16,011.481 
169,948  855,958 


.  .  V. . .  ^,479,761  $42,852,402 


CEALKD  TENDERS  addressed  to  the 
undersigned,  and  endorsed  "Tender  for 
Electric  Passenger  and  Freight  Elevators. 
Examining  Warehouse.  Montreal.  Que.,  " 
■will  be  received  at  this  office  until  4.00  p.m.. 
on  Wednesdy.  October  7.  1914.  for  the  In¬ 
stallation  of  TWO  (2)  standard  passenger  and 
*lx  (0)  standard  freight  elevators.  In  the  Ex¬ 
amining  Warehouse,  Montreal,  Que. 

Flans,  specification  and  form  of  contract 
can  be  seen'  and  forms  of  tender  obtained  on 
apiilicatlon  to  this  department  and  at  the 
ofnee  of  Mr.  R.  L.  Deschampsi  Supt.  Public 
Buildings.  Montreal.  Que.  L 

Persons  tendering  are  notified' that  tenders 
will  not  be  considered  unless  made  on  the 
printed  forms  supplied,  and  signed  with  their 
actual  signatures,  stating  their  occupations 
and  places  of  residence.  In  the  case  of  firms, 
th^  actual  signature,  the  nature  of  the  occu¬ 
pation  and  place  of  residence  of  each  member 
of  the  firm  must  be  given. 

Each  tender  must  be  atxorapanied  by  an 
accepted  cheque  on  a  chartered  bank,  payable 
to  the  order  of  the  Honourable  the  Minister 
of  Public  Works,  equal  to  fen  per  cent,  (lo 
p.c.)  of  the  amount  of  the  tender,  which  will 
be  forfeited  If  the  person  tendering  declines 
to  enter  Into  a  contract  ■when  called  ttpon  to 
do  so  or  fall  to  complete  the  work  contracted 
for.  If  the  tender  be  not  accepted  the  cheque 
will  be  returned. 

^  The  Departpient  does  not  bind  Itself  to 
accept  thelowest  or  any  tender. 

By  or<Jer. 

R.  c.  DBnyiorpERs. 

Secretary. 

Department  of  Public  Works. 

Ottawa.  September  16,  1914. 

Newgpapers  will  not  he  paid  for  this  adver- 
if  ^ey  ineert  it  adthout  attt^rity 
from  the  ^ipXrtmeat. — 67153. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

'PHE  sole  head  of  a  family,  or  any  male  over 
■*  18  years  old.  may  homestead  a  quarter- 

section  of  available  Dominion  land  in  Mari- 
toba.  Saskatchewan  or  Alberta.  Applicant 
must  appear  in  person  at  the  Dominion  Lands 
Agency  or  Sub-Agency  for  (he  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions  I 

i 

Dufies — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  may  live  within  nine  miles  of  bit 
homestead  on  a  farm  of  at  least  80  acres,  on 
certain  conditions.  A  habitable  house  is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
standing  may  pre-empt,  a  quarter-section 
alongside  his  homestead.  Price  $3.00  per 
acre. 

Dutle.s — Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent: 
also  n()  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homestead  in  cer¬ 
tain  districts.  Price  S:i.00  per  acre  Duties — 
Must  reside  six  months  in  each  of  three  years, 
lultivate  50  acres  and  erect  a  house  worth 
$300. 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may  he  substituted  for  cultivation 
under  certain  conditions. 

W  W  CORY.  C.M  G., 

Deputy  of  the  Minister  of  the  Interior. 

N  B  — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 64388. 


jWNADA  S.Si 


Take  the  Waterway  to 
Vacation  Land 

Begin  your  vacation  trip  on  tha 
picturesque  St.  Lawrence. 

Toronto,  Thouoand  Islandts 
Niagara  Falls 

Daily  service  from  Montreal. 
Steamers  leave  Victoria  Pier  on 
week  days  at  1.00  p.m.  Sundays: 
1.30  p.m.  Grand  Trunk  train  to 
Lachine. 

Far  Famed  Saguenay 

From  Montreal  Tuesdays  and 
Fridays  at  7.15  p.m.  Express 
Steamer  “.Saguenay"  through  with¬ 
out  change  to  Lower  St.  Lawrence 
•  ..  ..a'  tcp  tamous  capes 
d.ivlieht. 

From  Quebec  daily  at  8.00  a.m. 

Montreal  to  Quebec 

Steamers  sail  nightly  at  7.15  p.m. 


For  full  particulars,  apply  Ticket 
Office,  9-11  Victoria  Square,  Mont¬ 
real, 


T— —GUARANTEED 
f  PPP  American  Silk 
I  I  llll  HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  when  all  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never$become  loose  and  baggy  lb  the 
shape  Is  knit  In,  not  pressed  in.  They 
are  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  wear  six  months  without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipping  charges,  we  will  send, 
subject  to  duty,  absolutely  free; 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 

Three  pairs  of  our  Ladies’  Hose  In 
Black,  Tan  or  White  colors,  with 
written  guarantee. 

DON’T  DELAY — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  G>. 

21  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


KEILY,  SMITH  &  AMOS. 

Mr.  Alfred  A.  Amos,  of  Cobalt,  has  join¬ 
ed  the  firm  of  Kelly  &  Smith,  which  will  in 
futuro  be  known  as  Keily,  Smith  ft 
Toronto> 


